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AVIUTOPCHLKUI BUCHOBOK
(3BIT He3a/IeKHOT0 ayAUTOPA) 1040 PivHOT hiHAHCOBOY 3BITHOCTI
AKIIOHEPHOI'O TOBAPHUCTBA "3AKPUTUMN HEAUBEPCUPIKOBAHUN
BEHYYPHUI KOPIIOPATUBHUN IHBECTULIHHNNA ®OH/I "KAN3EP",
AKTHBH SIKOT0 Mepe0yBalOTh B ynpapJ/iHHi TopapucTBa 3 00MeKeHOIO
sijinosinaasHicTo ""Komnanis 3 ynpasiainasa aktusamu ""XOK KEIIITAJI" cranom
uHa 31 rpyaust 2019 poky

Anpecar:
- Hanionansua Komicist 3 [iHHEX manepis Ta GOHIOBOTO PHHKY

- KepigHHITBO KOMIIAHIT 3 YIIPABIIHHS aKTHBAMH
- Barameaum 300pam ta Harmsanoil pagi AT "KAWU3EP"

3BiT moa0 ayauTy $iHAHCOBOI 3BITHOCTI

Hymra

Mu mposems  ayauT  (iHaHCOBOI  3BITHOCTI  AKIIOHEpHOrO  TOBAapHCTBA  "3aKpHTHI
HeuBepcn()iKoBaHHI BeHIypHHI KOpHopaTHBHui inBecTHiiiauit hory "KAU3EP” (8 nonansmomy AT
"KAW3EP", TopaprcTro abo MoHN), 10 CKIAIaeTheA 31 3BiTY Ipo dinancosuii ctan Ha 31 rpyaas 2019 p.,
3BITY PO CYKYIHUMN OXI[, 3BITY PO 3MIHH Y BIACHOMY KaIliTali Ta 3BiTY IPO PyX IPOIIOBHX KOIITIB 3a
PiK, 10 3aKIHYHUBCS 3a3HAYCHOIO JATOI0, Ta MPUMITOK A0 (iHAHCOBOI 3BITHOCTI, BKIIHOYAIOYH CTHCILMH
BHKJIAJ 3HAYYIIHX OOJIIKOBHX MOTITHK.

Ha mamy mnymky, (iHaHCOBA 3BITHICTB, IO IOJACTHCA, BioOpaykac HOCTOBIPHO, B yCIX CYTTEBHX
acrrextax (inamncosmii cran AT "KAW3EP" va 31 rpyams 2019 p., Ta #ioro diHAHCOBI pe3yNbTaTH i rpOIIOBi
HOTOKH 3a PIK, 0 3aKiHIMBCS 3a3HATEHOK TATO, BIANOBIAHO 10 MKHApOJHUX cTaHAapTiB (hiHAHCOBOI
3piTHOCTI (MC®3), Ta BiAnmoBiTac BuMoram 3akony Ykpainu «IIpo Oyxranrepchkuii 001k Ta GiHAHCOBY
3BiTHiCTH B YKpaiui» Bix 16.07.1999 Ne 996-X1V moxo cxiamanns ¢GinancoBoi 3BITHOCTI».

OcHosa 01 OyMKU

My npoBend ayadT BiAmOBimHO 10 MixHapomHux cTaHmaptis  aymuty (MCA). Hamy
BIMIOBIAANBHICTE 3IIHO 3 UMM CTAHJAPTAME BHKIAICHO B po3mini «BinnorimaneHICTE ayuTopa 3a
ayauT (PIHAHCOBOI 3BITHOCTI» HAMOro 3BiTy. MH € He3aJe)XHHMH II0 BimHOUIeHHIO 10 PoHIY 3TimHO 3
KomexcoM etuxu npodeciitanx Oyxrantepie Pamu 3 MiknapoImux cTaHIapTiB €TUKH VIS OyXranTepis
(Kozexe PMCEDB) Ta ¢THYHWME BHMOTaMH, 3aCTOCOBHHMH B YKpaiHi JI0 Hamloro aymauTy (piHaHCOBOI
3BITHOCTI, a4 TAKOX BHKOHATH iHIT 000B’A3KH 3 CTUKHU BigImoBigHo no mux BuMor 1a Kogexcy PMCED.

Mu BBaXKaeMO, IO OTPHMaHi HAMH ayAUTOPCHKI JOKa3H € JOCTaTHIMH 1 NPHAHATHHMH UL
BUKOPHUCTAHHS X SIK OCHOBH JUIsl HAIIO! JYMKH.

Hoscuwesansnuil napazpagh

He mopudikyroun IyMKy, MH 3BEPTAEMO yBar'y Ha HEBU3HAYEHICTh W00 €KOHOMIYHOT Ta MO THIHOT
cuTyamii B YkpaiHi, 1o BIUIMBAEC Ta MOYKE BIUTHBATH B HAHOIIKIOMY MaiOyTHROMY Ha JLsUIbHICTE DOHIY
Ta IHIIHEX cy0 €KTiB rOCIOAapiOBaHHs B Y KpaiHi.

Homep peectparlil B PeecTpi ayiuTopie Ta cyd’eKTiB ay AMTOPCRKOT AifiibHOCTI Ne4688,
Posnin «Cy6’ ekt ayauTopcekoi gisneHOCT», Pozain «Cy6’ ekt ayAHTOPCHKOT MisTBHOCTI, SIKi MarOTh MPaBo
MPOBOANTH 000B’A3KOBHIT ayINUT (hiHAHCOROT 3BITHOCTI
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Knrwuosi numanna ayoumy

KirouoBi nurands aygaTy — 1€ IHWTaHHS, sKi, HA Hame npodeciiiHe cyKeHHs, Oyl HalOUIBII
3HAYYIIFMH 111 9aC HATIIOTO ayIUTy (BiHaHCOBOI 3BITHOCTI 3a TOTOYHMHA 1epiof. 11i mATasHs po3risianich
¥ KOHTEKCTI HAIIOro ayuTy (iHaHCOBOI 3BITHOCTI B LJIOMY Ta BPaXOBYBalIHCh NPH (POPMYyBaHHI JyMKH
1010 Hel, TIPH [IbOMY MH HE BHCIIOBIIIOEMO OKPEMOI AYMKH I110JI0 IIUX MUTAHb.

MH BH3HAUAIH, IO HeMAe KIFOYOBHX IHWTAHL AYIUTY, IH(GOPMAIF0 M0N0 SKHX CIIJl HAalIaTH B
HAIIIOMY 3BiTi.

Inpopmauia, wio ne ¢ ghinancogoro 3gimuicnio ma 36iMomM ayoumopa wiooo Hei

VrpaBmiHCHKHH [epcoHal Hece BIANOBIMANBHICTE 3a IHMY iH(GOpMAIIo, a came: PO3KPHUTTI
indopmarnii momo «[TooMKEHHA PO MOPSTOK CKIAJAHHA Ta PO3KPHTTA iHpopMmanii KOMIaHISMH 3
VIPABIiHHA AKTHBAMM Ta 0co0aMHM, IO 3JIHCHIOIOTH YIPABIiHHA aKTHBAMM HEJEPHKABHUX IMEHCIHHUX
(oH/IiB, Ta MOJJAHHs BIANOBLIHUX JOKYMEeHTiB 10 HarionanbHol KoMicii 3 MiHHEX nanepis Ta (OHI0BOTO
pHHKY», 3aTBepprenoro PimenssM Bix 02.10.2012 poxy Ne 1343, 31 3MiHaMH Ta JOIOBHEHHAMHE.

Hamma gymka moao (iHancoBOi 3BITHOCTI He IOMIMPIOETECS Ha iy indopMariiio i Mu He poOHMO
BHCHOBOK 3 Oy/Ib-sIKUM PiBHEM BIICBHEHOCTI 100 Iiel iHmIo inpopmartii.

V 3B’ 43Ky 3 HAllUM ayauToM (iHAHCOBOI 3BITHOCTI HAMIOK BiMOBIZANBHICTIO € O3HAHOMHTHCS 3
iHmoro iHpopManico, Kouu BoHa Oyae HaM HamgaHa, Ta HPH I[bOMY DPO3TISIHYTH, YH ICHYE CYTTEBa
HEBINNOBIMHICTE Mk iHIIOW imdopMaliero Ta (iHAHCOBOIO 3BiTHICTIO a00 HalIMMH 3HAHHIMH,
OTPUMAHMMH ITiJl 9ac ayaury, abo ud L iHmIa iHpopManis Mae BHIIIAA TaKoi, IO MICTHTh CYTTEBE
BHKPHUBJICHHS.

SIKIIO HA OCHOBI IPOBEIEHOI HAMH POOOTH MU JIiiIEeMO BHCHOBKY, III0 ICHYE CYTTEBE BUKPUBIIEHHS!
i€l iHmoi indopmanii, Mu 30608’ s13aHi MOBIIOMHUTH TIPO el (akT, THM, KOTro HaUIeHO HAHBHIIUMH
TTOBHOBAKEHHAMH. MU He BHSBH/IM Takux (PAKTIB, AKi TOTPiOHO OYyI0 O BKIIOYUTH [0 3BITY.

Bionogioansnicme ynpasniHCbKo20 NEPCOHANly mMaA  MUX, KO20 HAOINEHO HAUGUWUMU
HOEHOBAXNCEHHAMU, 30 (PIHAHCO8Y 36IMHICHb

VipaBmiHCHKHIM NEPCOHAT HECE BiOBIJATBHICTD 3a CKJIAJaHHA 1 JOCTOBIpHE HojanHs (iHaHCOBOL
3BiTHOCTI BimmoBizHO 1o MC®3 Ta 3a Taky CHCTEMY BHYTPINIHBOIO KOHTPOIRO, SIKY YIPaBIiHCHKHH
[EPCOHA BU3HAYAE MMOTPIOHOIO st TOTO, MO0 3a0e3neduTH ckiajanus (iHaHCOBOI 3BITHOCTI, 1O HE
MICTHTB CYTTEBHX BHKPHBICHB BHACIIIOK IMaxXpaicTBa ad0 MOMUIIKH.

IIpu cknamandi (hiHAHCOBOI 3BITHOCTI yIPABIIHCHKHI NEPCOHAN HECE BiANOBIIATBHICTD 3a OLIHKY
3naTHocTi MOHIY NPOJOBKYBATH CBOIO MiSNBHICTE Ha Oe3mepepBHIN OCHOBI, PO3KPHBANOYH, J€ 1€
3aCTOCOBHO, IIUTAHHS, IO CTOCYIThHCS Oe31epepBHOCTI IiSUTBHOCTI, Ta BAKOPHCTOBYIOUH IIPHITYLIEHH IIPO
Oe3mepepBHICTD MsUIBHOCTI SIK OCHOBH [T OYXTaNTepChKOro 001Ky, KpiM BUIIAJIKIB, SKIIO YIPABIiHCHKHIH
nepcoHan abo Tanye JikBixysatH QOHJ YM NPUIWHUTH AiAIBHICT, ab0 HE Mae IHIIHX pealbHHX
AIIbTEPHATHE [OMY.

Ti, Koro HajiIeHO HAHBHUIIMMH MTOBHOBYKCHHSIMH, HCCYTh BLANOBLIATBHICTE 3a HATTIS 3@ TTPOIIECOM
(himarcoBoro 3BiTYBaHHS POHIY.

Bionogioansuicme ayoumopa 3a ayoum inancosoi 3gimuocmi

Hamumy MIsME € OTpUMAaHHS 00IPYHTOBaHO] BIEBHEHOCTI, 1m0 ¢hiHaHCcOBa 3BITHICTE Y IUIOMY HE
MICTHTBH CYTTEBOTO BHKPHBICHHS BHACIINOK IaxpaicTBa ad0 NOMHUIIKH, Ta BHIIYCK 3BITY ayauTOpa, II0
MicTuTh Halry gyMKy. OOIpyHTOBaHA BIIEBHEHICTH € BHCOKHM PiBHEM BIGBHEGHOCTI, IPOTE HE rapaHTye,
10 ay[HT, npoBeennii Binmosimuo 1o MCA, 3aBx/ii BUSBATE CYTTEBE BHKPUBICHHS, KOJIM BOHO iCHYE.
BHKpUBIIEHHS MOXYTh OyTH pe3yIbTaToM MaxpaicTea a00 NOMUIKH; BOHU BBAXKAIOTEHCA CYTTEBHMH, SIKIIO
oKpeMo ab0 B CYKYIHOCTI, SIK OOTPYHTOBAHO OUiKYETHCS, BOHH MOXYTh BIIMBATH HA €KOHOMIYHI PIIIEHHS
KOPHCTYBAYiB, 110 MPUHAMAROTHCS Ha OCHOBI 1iiel GiHaHCOBOI 3BITHOCTI.

BukoHyIOUH ayauT BignosisHo a0 sumor MCA, MH BHKOPHCTOBYEMO Hpodeciiine cyKeHHs Ta
poheciiiui CKeNTHIIN3M TPOTITOM YChOro 3aBIaHHs 3 ayauTy. KpiM Toro, Mu:

Homep peectpauii 8 Pecctpi aymTopis Ta cyd’exTie ayAnTopchkol AisaeHocTI Ned688,
Pozain «Cy6’ ekt ayauTopehkol fismbHOCTIN, Pozain «Cy6’exTn ayauropebkol HisnbHOCTI, AKi MalOTh IpaRo
IPOBOUTH 000R A3KOBUH ayINT (iHAHCOBOT 3BITHOCTIM
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* {1enTHIKYEMO Ta OIIHIOEMO PU3HKH CYTTEBOTO BHKPUBICHHS (PIHAHCOBOI 3BITHOCTI BHACIIIOK
ImaxpaicTBa 9d ITIOMUIIKH, PO3POOIIEMO i BHKOHYEMO ayIHTOPCHKI MPONEIyPH ¥ BilIIOBiAEL HA Il PH3HKH,
a TAKOK OTPHMYEMO ayIHUTOPChKI JIOKa3H, 10 € JOCTATHIMH Ta NPHHHATHUMM UL BUKOPUCTAHHSA iX SK
OCHOBH JUUIA HAIIOI JyMKH. PH3HK HEBUSBIIEHHS CYTTEBOTO BUKPHBIICHHS BHACTIIOK IaXpalicTBa € BHIIHM,
HDK JUIS BEKPHBICHHS BHACIIZOK IOMUJIKH, OCKUIBKH INIAXpaiCTBO MOJKE BKIIOYATH 3MOBY, HiIpoOKy,
HABMHCHI TPOTIYCKH, HENIPABHIIBHI TBEP/UKCHHS 200 HEXTYBAHHS 3aX0/JaMH BHYTPIIIHEOTO KOHTPOJIO,

* OTPUMYEMO PO3YMIHHS 3aXOMiB BHYTPIIIHBOT0 KOHTPOJIIO, IO CTOCYIOTECA ayaUTy, IS PO3POOKH
ayMTOPCHKHUX MPOIENyp, fAKi O Bimmoimamu oOCTaBMHaM, a He JJs BHCIOBJICHHS IYMKH IHOJO
e(QeKTHBHOCTI CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO;

* OIIHIOEMO IPHHHATHICT 3aCTOCOBAHUX OOIIKOBUX MOITHK Ta OOTPYHTOBAHICTh OOJIIKOBHX OLIHOK
i BimmOBiAHEX PO3KPHUTTIB iH(OpMAaIii, 3p00IEHHX YIPaBIIHCEKAM NEPCOHAIOM;

* TOXOJMMO BHCHOBKY INOAO NPUAHATHOCTI BUKOPHCTAHHS YHPABIIHCEKUM IIEPCOHATIOM
IPUIYIICHHS PO Oe3MepepBHICTh isTIbHOCT] K OCHOBH I OyXranrepchkoro oOJiKy Ta, Ha OCHOBI
OTPUMAHHX ayIUTOPCHKUX JI0Ka31B, pOOUMO BUCHOBOK, UH iCHY€E CYTT€Ra HEBH3HAYEHICTH 010 O iH abo
YMOB, IO MOXKe IIOCTABHTH I1ifl 3HAUHME CyMHIB 3JaTHicTs DOHY IPOJOBXKYBATH CBOI JISITBHICTE HA
Ge3mepepBHil OCHOBI. SIKINO MK JIOXOJMMO BHCHOBKY IIOJO iCHYBAaHHS TaKOI CyTTE€BOI HEBH3HAYEHOCTI,
MH TIOBHHHI HPHBEPHYTH yBary B HAIlOMy 3BiTI ayQuTOpa L0 BIANOBIIHHX PO3KPHTTIB iHbopmauii y
(inancosiii 38iTHOCTI 200, SIKIIO TAKi PO3KPUTTA iH(OPMAaIii € HEHATEKHUMH, MOMPIKYBATH CBOIO TYMKY.
Hari BHCHOBKH IPYHTYIOTBCS Ha ayHTOPCHKHX JOKa3ax, OTPUMAHHX JO JaTH HALIOrO 3BITY ayJHTOpa.
BriM MaiiOyTHI moaii 860 yMOBH MOXKYTH ipuMmycuTd POHI IPATHHATH CBOIO TisIBHICTh Ha Oe3mepepBHii
OCHOBI.

* OI[IHIOEMO 3arajbHe MOJaHHs, CTPYKTYPY Ta 3MicT (iHAHCOBOI 3BITHOCTI BKIOYHO 3 POZKPUTTAMH
iHpopmarii, a Takoxk Te, un mOKasye GpiHAHCOBA 3BITHICTH OIeparii Ta HoJii, 1Mo HOoKIajeHi B OCHOBY ii
CKJIaJaHHsl, Tak, mo0 JIOCATTH JOCTOBIPHOTO IOJaHHs.

MH TIOBIJOMIIIEMO THM, KOT'O HAIIIEHO HAHBHITAMH TTOBHOBAKEHHSIMH, Pa30M 3 IHITHMH IATAHHAMHA
iH(poOpMaIiio 1Ipo 3allaHOBaHHK 06CAT i Jac MPOBEJEHHS ayJHTy Ta CYTITEBi ayJIHTOPCHKI PE3yNIBTATH,
BKJIFOUAFOYH Oy (b-9Ki CYTTEBI HEOMIKH 3aX0/1iB BHYTPIITHEOT0 KOHTPOJIIO, BEABICHI HAMH ITi ] 9ac ay JuTy.

MH TakoX HAZaeMO THM, KOrO HaJUICHO HAWBHITHUMU ITOBHOBAXKEHHSAMH, TBED/PKEHH:, LI0 MU
BHKOHAJIH BiAMOBIIHI €THUHI BEMOTH IIOJI0 HE3ATEKHOCTI, Ta TOBILIOMIIEMO iM TTPO BC1 CTOCYHKH I 1HIIL
HHTAHHSA, SKi MOIIH 6 00IPYHTOBAHO BBAXKATHCH TAKMMH, IO BITHBAIOTE Ha HAIIy HE3alekKHICTh, a TAKOK,
Jie Iie 3aCTOCOBHO, IOJIO BiIMOBITHAX 3aCTEPSIKHIX 3aX0IIB.

3 mepenikKy BeCiX IHTaHb, iHGOpPMAILis IMOJ0 AKHX HaJaBajgachk THM, KOIO HaJUIEHO HAWBHINHMHU
MOBHOBaKEHHAMHM, MH BU3HAQUWIM Ti, 10 OyJIH HAHOIIBIN 3HAYYIIUMM I 4ac ayAuTy (IHaHCOBOI
3BITHOCTI IOTOYHOTO IIEPIOLY, TOOTO Ti, SIKi € KITFOYOBHME IUTAHHSIMH ayIUTy. MU OHCYeMO Ii THTaHHA
B HAIIOMY 3BITi ayIMTOpa KpiM BHIAKIB, SKINO 3aKOHOJABUMM UH PETYIATOPHUM aKTOM 3a00POHEHO
ny6IriuHe PO3KPUTTS TAKOTO MTHTAHHsI, 00 KOJIH 3a BKpai BHHATKOBUX 00CTaBHH MH BH3HAYAEMO, 110 TAKE
TMUTAHHS HE CJIiJ{ BECBITIIOBATH B HAIIOMY 3BiTi, OCKUIHPKH HETATHBHI HACTIAKM TaKOI'O BUCBITJIEHHSH
MOYKYTh OYiKYBaHO MEPEBAKHTH HOr0 KOPUCHICTD [T IHTEPECIB IPOMAJICHKOCTI.

Homep peectpauii B Peectpi ayuropis Ta cyd’exri ayauroperkol diansHocTi Ne468S,
Poszain «Cy0’exTn ayauTopesKol aisnerocTi», Poznin «Cy6’ekTu ayJuTOPCEKOI JIATEHOCTI, AKi MaloTh MPaBo
OpOBOIUTH 00OB’A3KOBHH ayIUT (iHaHCOBOT 3BITHOCTI»
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3BiT MO0 BHMOT IHIHX 3aK0H0AABYMX | HOPMATHBHHX AKTIB

3BiT Mpo iHmi PaBoOBi Ta PeryJIsATOPHI BAMOTH

[HII0I0 BiAMOBIZAIBHICTIO ayJUTOPa € ONHC NMHTaHb i BHCHOBKH, AKMX JIHINOB ayJMTOp IIOAO
IWTAHb, BH3HAYCHIX BHMOraMu /10 ayIMTOPCHKOr0 BHCHOBKY, IO NOJAETECs N0 Hanionanbuol KoMicii 3
iHHEX TTanepiB Ta GOHIOBOTO PUHKY NPH PO3KPHUTTI iHdopMamil Ipo pe3ynbTaTH JiAILHOCTI IHCTUTYTIB
CIITHPHOTO iHBeCTyBaHH: (TAHOBHX Ta KOPIOPATHRHAX IHBECTHIMIMX (OH/IIB) Ta KOMIIAHIT 3 YIIPaBITiHHS
aKTHBaMH, 3aTBepkennmu pimernsm HKIIIOP Ne 991 Bix 11.06.2013 p. (i3 3Minamu), a came:

OcnoBHi BitoMocTi ipo inBecTuniliHui ol

TlosHe HalfiMeHyBaHHS AKIlOHEepHE TOBAPUCTBO "3aKpUTHH HeﬂHBepcmblKOBaHHH
BEHUYYPHHI KOPIIOPATHBHUHN iHBeCTHLIHHKUA Gon ' "KAM3EP"

Koz 3a €EAPIIOY 40952820

Twm, By Ta kiac Gouay 3akpuTHii, HeEBepcH(hiKOBaHUH, BEHUYPHUH KOPIOPATHBHHN

JlaTta Ta HOMep CBIIOIITBA TIPO 28 119016 p:

BHeceHHs inBecTHIIAHOTO (oHay g0 | Ne 00456

€J1PICI

Peecrpauiiiauii ko 3a €JIPICI 13300456

CTpoK AisUIBHOCTI IHBECTHITIHHOTO 50 (i’ armecaT) pokis 3 MomeHTy BHeceHH:A 10 €/IPICI

dhouy

Micie3HaxoIKeHHA 01033, m. Kuis, Bysn. Bosogumupeska, Oya. 82-I°

OcHOBHI Bi/IOMOCTI PO KOMIIAHIIO 3 YNIPABJIIHHH AKTHBAMH

[ToBHe HaliMeHyBaHHA TorapucTBo 3 06MEXKEHO BinmoBinatpHicTio "Komnanis 3
yopapninasg aktupamu "XOK KEIITAJT"

Kop 3a €/IPIIOY 41848078

Bumu mismerocTi 32 KBE/] 66.30 Yrpasniaas pongamMu (OCHOBHHIK);

64.30 Tpacru, Gonu Ta moaidHL piHAHCOBI Cy0'eKTH;

64.99 Hamanmg inmux (piHaHCOBHX MOCTYT (KpIM CTpaXyBaHHS
Ta nenciiinoro 3abe3nedeHHs), H. B. 1. V.;

66.11 YrpapmiHHS (HiHAHCOBUMH PHHKAMH;

66.19 IHIIa 1onOMDKHA TIsIbHICTE ¥ cepl (pIHaHCOBUX
OCITYT, KPIM CTpaxyBaHHs Ta NEHCIAHOro 3abe3neyenns
Mice3HaxomKEHHS 01033, m. Kuis, Byn. Bonmonumupceska, Oya. 82-1°

BignosianicTe po3Mipy cTATYTHOI0 KAIITAJXY YCTAHOBYHM JOKYMEHTaM

CraTyTHHH Kanitan copmMoBauii 3riaHo 3 BUMoraMu 3akony Yipainu «I1po iHCTHTYTH CIITBHOTO
iHBECTYBAHHS ), IHIIHX 3aKOHO/IAaBUMX aKTiB Ta CTaTyTy TOBAPHCTBA.

CranoM Ha 31.12.2019 poxy posmip craryruoro xamitamy ®ommy cranoeuts 130 000 000 (cTo
TPUAIATE Minbifonis) Tpueens 00 KOMiHoK, sKuil CKIaTacThCS BEKIIOUHO 3 NPOCTHX IMEHHMX aKIli# Ta
noinennit Ha 130 000 000 (cTo TpUALATH MiTBHOHIB) ITYK, HOMiHAIBHOIO BApTICTIO 1 (0/1Ha) TPHBHS, IO
BigmoBizae Craryry @OHIy, 3apeccTpOBAHOMY NPHBATHHM HoTapiycoM KHIBCBKOro MICBKOTO
HOTapiaJbHOI'O OKPYTY B peecTpi 3a Ne5993 Bin 27.08.2018 p.

Po3smip craTyTHOro KamiTaiy (dJOHILy) 3TIIHO 3 TIEPEBIPCHUME OyXTaNTEPChKAMH JIOKYMEHTAMH
(repeBipka IULIXOM TECTYBaHHA JOKa3iB, SKI HIATBEP/UKYIOTH CyME H pOSKpHTTSI indopmarii y
OyXranrepchKux TOKYMEHTaX) BiITOBIA€ YCTAHOBYMM JOKYMEHTAM.

Howmep peectpanii 8 Peectpi ayautopie Ta cy0’ekTiB ayaAuTOPChKOI HisTEHOCTI Ne4688,
Poszin «Cy6’ekTH ayuTopehKoi AisibHOCTIY, Po3ain «Cy6’exTH ayIuTOpChKOT isIBHOCTI, SIKi MAIOTE TIPaBO
NPOBOAMTH 000B’A3K0BUH ayauT riHAHCOBOI 3BITHOCTI
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®opMyBaHHH Ta CIIATA CTATYTHOr0 KANITAJIY Y BCTAHOBJICHI 3aKOHOJABCTBOM TepMiHH

Po3Mip mo4aTkoBOro craryTHoro Kamitary ®ommy cranoButs 1 900 000 (oaue MinbHoH J€B ATCOT
tucad) rpusens 00 xomitiox. Ha naty mepskamoi peectpanii Cratyry MonIy MOYATKOBHI CTATyTHHEH
KalliTal CIUIa4YeH il B TOBHOMY 00CSI31, BUKIIFOUHO TPOIIOBHMH KOIITAMH.

ITouaTkoBmit craryTHuil Kamitan nopinsersest Ha 1 900 000 (oxuH MiNBHOH ER’ATCOT THCSY) IITYK
TIPOCTHX IMEHHHUX aKIii, HOMIHANBHOO BapTicTio 1 (o1Ha) rpuHA 00 KOmiHoK KOKHA. AKIIIT BUIYLICHO Y
fe3noKyMeHTapHii GopMi.

28 muctonana 2016 poxy HamioHansHOI KOMIcCi€l0 3 MIHHEX IanepiB Ta (POHI0BOrO PHHKY BHAAHE
cBijlonTBO 32 peectpaniiinum HomepoM 001098 mpo peecTpaltiro BUITyCKY MPOCTHX iMEHHUX akiiil QoHTy
Ha zaranbHy cymy 1 900 000 (oamu minsiioH mes’sSTcOT THesSY) rpuBeHb (00 KOMIMOK HOMIHATBHON
paprictio 1 (omma) rpmeHs y kinekocri 1900000 (omws MinkHOH aeB’ATCOT THCAY) INTYK. AKIII
ToBapucTBa BUNyLIEH] B Oe3m0KyMenTapHii Gopmi. Bumyck srecennii no CJIPICI. Tumuacose cBimonTBo
TIPO PeeCTpalliio BUYCKy akmiif Bix 18 sxoTHs 2016 poxy Ne(001072 anynboBate.

Omnagennit posmip nogarkoporo CrarytHoro Kamitany Topapucrsa cranosuTh 1 900 000 (oxmH
MITBHOH JeB ATCOT THCAY) TpuBeHb 00 KomiioK.

21.09.2017 poky IllepdenkiBcbkoro paiionro0 B MicTi Kuesi gepiasnoro apminicTparier 0ymo
3apeccTpoBaHo HOBY penakiito Ctaryry Q@ony, 3rinHO skoi posmip craryTHoro Xamitamy DoHzy
cranoButs 130 000 000 (cto Tpuauars minbiionie) rpueers 00 xomifiox. Craryramit xamitan @ommy
nomimenwit Ha 130 000 000 (cTo TPHANATH MINBLHOHIB) IITYK IPOCTHX IMEHHHMX akKil, HOMIHAIBHOK
BapTicTio 1 (onHa) rpusHs 00 KOMiHOK KO)KHA. AKIIT BHITYIIEHO Y 6e310KyMenTapHii popmi.

10 sxorTtHs 2017 poxy HaniowansHOM0 KOMICI€I0 3 I[IHHHX TanepiB Ta (GOHIOBOIO PHHKY BHIAHE
CBiZONTBO 3a peectparifiauv Homepom 001325 mpo peecTparifo BHIYCKY TIPOCTHX iMeHHUX akififi oHy
Ha 3aransHy cymy 130 000 000 (cto TpualsTh MUTbHOHIB) rpuseHb 00 KONIAHOK HOMIHATBHOIO BapTICTIO 1
(omma) rpuBES y KinmbkocTi 130 000 000 (cTo TpuAsATh MinbifoHiB) mTyK. Axiii ToapucTsa BHITyIIEH] B
GesmoxyMeHTapHii Gopmi. Bumyck Brecenuit 1o €JIPICL CBigonTBO PO PEECTPAIiio BUITYCKY aKIiif Bij
28 ymctomana 2016 poxy Ne001098 amynnoBane.

Takum umHOM, cramoM Ha 31.12.2019 poky craryramit kxamitan @onay chopmopaHmii y
BIIIIOBIAHOCTI 10 BUMOT YHHHOTO 3aKOHOIABCTRA Y KPAiHH.

Cramom Ha 31.12.2019 poky po3mip CIUIA9e€HOTO CTAaTYTHOrO Kamitamy PoHIy CTaHOBHTH
26 110 966,00 (JlpanusaTh MmIicTs MUTBHOHIB CTO AECSATH THCAY AEB SITCOT IUICTAECAT IIicTh) rpusenn 00
KOTIiOK.

Crartio 1425 Bamancy (opmye BapTicTh DPOCTHX IMEHHHX akIfii, ski He po3MiIIeHi cepen
akrionepis y cymi 103 889 tuc. rpu. cranom Ha 31.12.2019 p.

3 BUKOPHCTAHHSM TECTIB KOHTPOJIO MepeBipeHo iHdopmarito, mo HiATBEpIKYE CIUIATy [0
CTaTyTHOTO KAMiTAy BiAOBITHO 10 YMHHOTO 3aKOHOABCTEA Y KPATHH.

DopMyBaHHs CTATYTHOIO KariTary OyIo 34iHCHEHO BIANOBIIHO JIO [II0Y0T0 3aKOHOAABCTBA.

Cxmajl Ta CTPYKTypa aKTHBIB BH3HAYAETHCS PCTIAMEHTOM Ta NPOCIEKTOM eMicii akuilt Dommy
BIIMOBIIHO JI0 BUMOT YHHHOTO 3aKOHOJABCTBA, a caMe 10 BUMOT «llomoskeHHs npo cKIaj Ta CTPYKTYpy
AKTUBIB IHCTHTYTY cminbroro imeectypanna” sareepmrxenoro Pimennsy Hariomamemol xomieil 2 mimmex
nanepis Ta pormosoro puaKyY Bix 10.09.2013 Ne 1753.

3a nepeBipenui mepiox muBifeH/ M no ToBapucTBY HapaxopaHi Ta BuILladeni B cymi 23 000 tuc.TpH.

[To pe3yabTaTam IepeBipKi BCTAHOBIIEHO, IO GOPMYBaHHS PE3EPBHOIO KariTany He 0yIo.

Bukyn Bnacaux akmiit ToBapHcTBO He 371HCHIOBAIO.

Hanana foKyMeHTaIis BigoOpakae pearsHHi CTaH CTATYTHOIO KaliTany ¢y0’eKTa IepeBipKHu.

Homep peectpartii B Pecctpi ayuTopis Ta cy0’€KTiB ayIHTOPCHKOI AisabHocTi Ned688,
Po3ain «Cy0 ekt ayquTOPCEKOT AiSUTbHOCTI», Po3ain «Cy0’ekTH ayIMTOPCHKOT NisSMBHOCTL, AKi MAXTh IIPABO
MTPOBONTH 0O0B’I3KOBUI ayIUT (PiHAHCOROI 3RITHOCTI»




ToBapHCTBO 3 00MEKEHOI0 BiINOBIAIbHICTIO TOtaI .
«TOTAJI AYJIAT»

Kon €JIPTIOY 40960805 u I
01004, m. Kuis, Kpyruii y3Bi3, 6ya. 6/2, /nitepa A/

Onsc NHTaHb | BACHOBKH, AKHX JIHIIOB ayIHTOP MI0I0:

inghopmauii npo akmueu, 30006’ A3aAHHA MA YUCIMUT NPUOYMOK (301MOK)

3aranpHa cyma akTusis AT "KAM3EP" cTanoM Ha 31.12.2019 cranosuts 588 937 THC. IpH., IPOTH
285 160 THC. TpPH. Ha [OYATOK 3BITHOTO MEPiOAy, 3pOCTaHHs BiOYy/I0OCA 33 paxyHOK 30LIBIIEHHS 1HIIOL
moTo4Hoi sebitopeskoi 3aboprosanocti Ha 200 156 TUC.IPH. 32 PaXyHOK HaJaHH:A BIICOTKOBHX MMO3HK Ta
dinancyBanns opramizamii OymaiBHMLTBA O0’€KTY HEPYXOMOTO MaiiHa, 30iMbIICHHS iHBECTHINAHOT
HepyXoMocTi 710 68 710 Thc.I'pH. Ta HOTOYHEX (iHAHCOBMX iHBecTHINH 10 49 696 THC.IPH. Ta 30 UTbIICHHS
nebiTopehkol 3a60ProBaHOCTI 32 PO3paxyHKaMH 3 HapaxoBaHUX JOXOMIB 0 22 695 tuc.rpa. B cTpyKTypi
axTueiB PoHIY 3HAUHY OLIBIIICTE (63,7%) 3aiiMarOTh HaJaHi IIO3HKH Ta HAPAXOBaH1 BIICOTKH MO HAM.

IoBrocTpokosi 30608 s3anms Dongy cramom Ha 31.12.2019 cramomnate 48 998 rTuc.rpm., fKi
npe/cTaBieHi 3abe3meuyBaIbHAMHE AT KaMH 33 HEPYXOMe MaiHO.

Iotouni 30008’ s3anus @ouay cragoM Ha 31.12.2019 cranosnsars 25 821 tuc. TpH.:

- Tloro4yna KpeauTOopchka 3a0OproBaHicTh 3a poO3paxyHKaMH 3 OlomkeToM B cymi 93 THC.TpH.
(1oaTOK Ha HEpyXOMe MaiHo, BiAMIHHE BiJ 3eMeTbHOI NUISHKH Ta TTOJAATOK 3a OPEHIY 3€MJII);

- TloTouna KpemuTOpCHKa 3a0OProBaHICTh 33 ONECPXKAHMMH aBaHcaMH B cymi 13 965 THC.TpH.
(9acTKOBa OIUIATA 38 KOPIOPATHBHI IIPaBa 1O JOr0BOPY KyHiBIIi-TPOJAXKY);

- Tmmi mortouni 30008 s3anms B cymi 11 763 THC.IpH. npencTaBieHi MOTOYHOK 3a00ProBaHICTIO
®onny mepen KYA 1o BHHAropoAi 3a YIOPABIiHHSA aKTHBAMU Ta TOJATKOBAM KPEIWUTOM, SKHH
copMyBaBes 32 paxyHOK OILIAT IO JOBIOCTPOKOBOMY TOTOBOPY.

V nopiBHAHHI 3 HONEPEIHIM 3BITHAM TiepiofoM 30008’ s13aHHs 301nbImmcs Ha 40 374THC. TDH.

Cyma umctoro mpubyrky QoHAy 3a 3BiTHHI mepiox, mo 3akimumbes 31.12.2019 p., craHoBHTDH
171 849 tuc. rpu.

Noxomu @oumy y 2019 p. npencranieni:

- Iami omepaniiini Joxomu B po3mipi 252 337 THC.IpPH., OTpUMaHi Bil peaizalil HepyXoMOCTi, 3/1a4i
B OpEHIy HepyXOMOCTi, BiJICOTKIB Ha 3QIHINOK KOIITiB HAa NMOTOYHOMY PaxyHKY, JOXiI Bifl MPOIAKY
BAJIIOTH, TA HApaxyBaHHs TPeMil Ta JUCKOHTY 1e0iTOpchKol 3a00proBanocTi;

- Irmmi hirrancosi 1ox0M B po3mipi 67 057 THC.TPH., OXO/H BiJI HAPAXOBAHMX BIICOTKIB 110 HA/lAHUX
TIO3HKaX Ta BIACOTKY Bifl BKIaznis OBepHANT;

- Tgmni yoxomm B posmipi 42 407 THe.'pH., OTpUMAHI Bix peamizanii (inaHCOBMX iHBECTHIIIH, FKI
TIpeicTapIeHi KOpIOpaTUBHUMHE [IPaBaMH, HapaxyBaHHs aMOPTU3ALii IMCKOHTY 32 BUIIAHUMH aBaHCAMH Ta
JIOXOJTy BiJI HEOTIEPAUIHIX KyPCOBUX PI3HHUIIb.

Butparu @OoHIy CKIANAIOThCS 3 aAMIHICTpaTHBHHX BuTpar B cymi 2 140 rtuC.rpH., IHIMX
omepariiiEux BuTpar B cymi 144 569 Tuc.rpH. (cobiBapTicTh peamizoBaHMX 3alacis, onepariini Kypcosi
PI3HHIII, BUTpAT Bifl 3MiHM BAPTOCTi aKTHBIB, BIJ00pakeHHs PH3HKIB Bill 3HEIIHEHHA hiHAHCOBHX AKTHBIB),
dinancosux Butpar B cymi 3 136 THC.rpH., Ta immmx BuTpar B cyMi 40 107 Trc.rpH. (cobiBaprocti
pearizoBaHmX (iHAHCOBHX IHBECTHIIII, BUTPAT Bijl HEOTEPAIIHHUX KYPCOBHX PI3HHIIB).

MH miaTBEpIIKYEMO JIOCTOBIPHICTB, IOBHOTY Ta BiJNOBIIHICTL YHHHOMY 3aKOHOJABCTBY JaHHX
[OI0 BW3HAHHA, Kinacudikamil Ta OUIHKE aKTHBIB Ta 3000B’sA3aHb BUINOBIIHO J0 3aCTOCOBAHHX
MIKHApOJHEX CTAHIAPTIB (iHAHCOBOI 3BITHOCTI.

HOPAOOK 6U3HAYEHHA 6APMOCHIL HUCHIUX AKMUGIE

Oninka paprocti gucTux akTHBIB AT "KAM3EP" ma 3BiTHy marty 3gificaena TOB «KVA «XOK
KEIIITAJI» v Bimmosimmocti no «IloNOXeHHS TMPO HOPSAAOK BH3HAYEHHA BapTOCTI YHCTHX AaKTHBIB
{HCTHTYTIB CITITEHOTO iHBECTYBAHHS», 3aTBepKenoro Pimennsv HKIIIOP Ne 1336 i 30.07.2013 p.

[Tpu mpoBejieH ] anarisy (inancoBoro crany Oyna po3paxoBana BapTicTs yncTHx akTugis ICI, sxa
Ha KiHeIb 3BiTHOTO Tepiony ckianae 514 118 Tuc. rpa.

6i0n0GIOHICIb CKAOY MA CIMPYKMYPU AKMUETE
CKmajy Ta cTpykrypa akrusis AT "KAV3EP" uiikoM 3a40B0/bHI0TH BEMOraM Jaxony YKpalHu

6

Homep peectpailii B Peectpi aynuTopis Ta cy6’ekTiB ayauTopchkoi AisuibHocTi Ned688,
Po3zin «Cy6’€KTH ay JUTOPCHKOI ALBHOCTI», Po3ain «Cy6’ekTn ayAMTOPCHKOT AISIBHOCTI, IKi MAIOTE MPaBO
NPOBOJUTH 000B’I3KOBMH ayquT (QiHAHCOBOT 3BITHOCTIM




ToBapHCTBO 3 00MEKEHOI0 BiANOBIIAILHICTIO
«TOTAJL AYIUT» ATCL)}al *

Koo €IPIIOY 40960805 I
01004, m. Kuie, Kpyrnii y3sis, 6ya. 6/2, /nitepa A/

«ITpo IHCTHTYTH CILIFHOTO 1HBECTYBAHHSY.

cymMu eumpam, AKi 6i0WIK0006yIombca 3a paxynok akmueie 1C1

Omeparifini  BATpaTH, m[OB’s3aHi i3 3a0e3medeHHsaM  misapHocTi AT "KAM3EP", mo
BiIIKOZOBYIOTHCS 32 PAXYHOK aKTHBiB (POHITY, HE HEPEBULIYIOTh TPAHMYHAX PO3MIPIB BCTAHOBICHHX
PeriiamMmeHTOM HOPMAaTHBIB.

¢ionogionicme posmipy axmugie ICT :

PosuMip axtuBiB oMy BiANOBiZac BHMOTaM INOAO MiHIMAIBHOIO OOCATY aKTHBIB IHCTHTYTY
CIIJEHOTO 1HBECTYBAHHS BCTAHORJIEHOTO IIOJNOXEHHAM PO HOPSIOK PO3MIMEHHS, 0DIry Ta BHKYILY
[iHHHEX TanepiB iHCTUTYTY CHUIBHOIO {HBECTYBAHHS, 3aTBEPPKEHOr0 pimennsy Harionamsmoi Komicii 3
[iHHAX Hanepis Ta Gonyosoro puaky Nel338 six 30.04.2013.

Hasg8HICMb MA ¢IONOGIOHICMb CUCMEMU BHYMPIUIHBbO20 ayoumy (KOHMPOJi)

CHcremMa BHYTPIIIHBOTO ayiuTy (KoHTpoino) AT "KAM3EP", HeoOxiHa f1s ckiafanHs (iHaHcoBOL
3BITHOCTI, 0 HE MICTHTh CYTTEBHX BHKPHBIICHL YHACIIZOK Mraxpaicrsa ado IOMMIKH, BiIIOBiIae
BAMOTAaM THHHOTO 3aKOHOZABCTBA YKpaiHw Ta i€ 3rigHo 3 ITonokeHHSM Tpo cly:xk0y BHYTPIOIHBEOTO
aynaty (KOHTpOIO), 3aTBep/kenoro IlpoTokonom saransuux 360pis TOB "KYA "XOK KEIIITAJI" Ne3
Bix 02.04.2018 poxy. BimmosijaibHicTs MOKIAIEHO HA BHYTPIIIHROIO ayJHTOPA, MOCANOBI OOOB'S3KH 1
mpasa sKoro u3HadeHi 11ocaqoBoro IHCTPYKIIE.

V pesymbTati Hantoi po6oTH e 6YII0 BUABIEHO (AKTIB, 100 CBIAYATE PO HEJOTPHUMAHHS Komrmaniero
BHMOT, II0JI0 OPTaHi3amii BHYTPIIIHBOIO ay/IATy Ta KOHTPOIIO, BcTaHOBNeHHX Pimennsy HamionamsHoi
KoMicil 3 minHmx manepis Ta dorgosoro puHKy Big 19.07.2012 Ne996 «IIpo 3areepxenns Ilonoxenns
PO OCOOGNHBOCTI Opramizanii Ta MPOBEACHHsS BHYTPIIIHLOTO aymUTy (KOHTPOIO) Y (iHaHCOBAX
YCTaHOBAX, IO 3/HCHIOIOTE mpodeciiiny aisuibHICTE Ha GOHIOBOMY PHHKY», cTaHoM Ha 31 rpyxus 2019
POKY.

CHIAH KOPROPAMUGHO20 YHPAGTIHHA 6I0N0GIOHO 00 3aK0N00agcmea YKpainu

MeTor BHKOHAHHS AayJAMTOPCHKHX NPOLENYpP IMOAO CTaHY KOPIIOPATHBHOTO YIPAaBIiHHA OyII0
OTpHMaHHA JIOKa3iB, SKi J03BOISIOTE COPMYBAaTH CYMKEHHA IHOJO  BIINOBLIHOCTI  CHCTEMH
KOpIoOpaTHBHOTO yhpapinHs y Tosapucti BuMoram 3axory Ykpaimm «[Ipo IHCTHTYTH CIIIBHOTO
imBecTyBanHs» Ta BuMoraMm CraryTy.

dopryBaHHS CKIALy OPraHiB KOPIIOPATHBHOTO YIPARTiHAS ToBapHcTBa 3/1iHCHIOETHCA BIIIIOBIIHO
1o 3akony Ykpainu «[Ipo iHCTHTYTH crinpHOTO iHBecTyBaHHs» Ta CratyTy ToBapHCTBa.

Opranamu Toeapuctsa ¢ 3aramshi 36opum Ta HarmsmoBa paga. YTBOpeHHs iHIIMX Opramis
yrpasIiHHs ToBapuCTBOM 3a00POHACTLCA.

IIpoTsirom 3BiTHOTO poky I'onosa Harmsiosoi pans ToBapHCTBa 31iHCHIOBAB OTOYHE YIIPABIIIHHS
HOro MsTHHICTIO B MeXKax ITOBHOBAYKEHE, sKi BcranorieHo CratyroM ToBaprcTsa.

3a pesynbTaTaMd BHKOHAHWMX TIPONEAYp HEPEBIPKH CTaHY KOPIOPATHBHOTO YIIPAaBIIHHS MOXHA
3pOOUTH BECHOBOK, [0 CHCTEMa KOPIIOPATHBHOTO YIPABJIAHHS B IioMy Blanosifac Bumoram Cratyty Ta
3akony Ykpainu «IIpo iHCTUTYTH CIUIBHOIO 1HBECTYBAHHIY.

Jonomizxua ia{opmais
inhopmauin npo nepenik noe’a3anux ocio

IlepesipeHi B mpomeci BUKOHAHHS IPOLEAYP ayAUTy BiHAHCOBOI 3BITHOCTI IOKYMEHTH HE MICTATH
03HAK ICHYBaHHS BiTHOCHH i OIIepaIliif 3 OB’ S3aHUME CTOPOHAMH (30KpeMa adinifiosaHuMu ocobamu), 1o
BHXOJIATH 338 MEX1 HOPMATBHOI TiSUIbHOCTI.

TapopManis Tpo OB’ s3aHMX 0ci0, siki GyIH BCTAHOBNEHI ayJUTOPOM Yy TPOIECT BHKOHAHHS
HPOLENYD AyAUTY (iHAHCOBOI 3BITHOCTL:

Homep peectpauii B Peectpi ayquropis Ta cy6’exTiB ayquropebkoi pisisrocti Ne4688,
Pozzin «Cy6’ckTH ayIHTOPCHKOT MisnbHOCTI», Po3ain «Cy0’ exTH ay1dTOPChKOL AislbHOCTI, AKi MalOTh NpaBo
NPOBOIHTH 000B’I3K0BUH ayauT (hiHAHCOBOT 3BITHOCTIY




TopapHcTBO 3 06MeKEHOIO BiINOBIIAIBHICTIO

«TOTAJI AYAUT» TOta | >
Kon €APTIOY 40960805 u I
01004, m. Kuis, Kpyruii y3Bis, Oyn. 6/2, /nirepa A/
N [oBHa Ha3Ba KWPHAHYHOL InenTudikaniinui Kon Micue3Haxo :eHHs I0PHIHYHOT YacTka B
3/m| ocolu - BJacCHHKA , iM'sl, 11O HOPHAHYHOT 0CO0M — BJIACHHKA, 0co0H YM nacnoprTHi Aani CTATYTHOMY
OaTbKoBI ¢iznuHOT 0c00H — abo peecTpauiiiHuii HoMep tpizmuanoi ocodn, npo Ky Kanirani
BIACHHKA (Y4aCHHKA) Ta 001iKOBOT KAPTKH MJIATHUKIB noaacThest inopmanis Toeapucts
nocagoBoi ocoon KYA noAaTKIB* (3a HAABHOCTI) a, %
1 | Tonora Harnmamoroi Pagu 1CI 2726311879 TTacnopt Ne 004211506, oprau, o 20,09
Ta YYacHHK BugaB 3511 pix 18.11.2019 p
Hikonaenko AHApii
AHaTomiHOBHY
2 | Uneu narisinosoi pand QoHIy 2821415269 Tacnopt cepist HC Ned30135, 0
Hikonmaenxo Onena BikropisHa Bunanuii Kaniscskum MPB
YMBC Vkpaiuu B Uepkacekiii
obmacri., 28.04.1998 p.
3 | UneH Harnmanosol pagy PoHxy 2916100149 Ilacmoprt cepis EA Nel124290, 0
TTokarinosa Ceitnana Bunanuit HopoykpaiaceknaM PB
Bacunisua YMBC Vkpaiau B
Kipoporpanchki#t o0nacri.,
09.07.1996 p.
4 | upexrop Ta Y4acHuk TOB 2972522399 Macnopt cepii TT 006435, -
"KVA "XOK KEITITAJI" BHAAHHH JJapHULBKHM PV I'V
Bparaniu Bacune Bacuneosud MBC VYkpainu B M. Kiesi
02.07.2010 poxky.
5 | Yuacauk TOB "KYA "XOK 2986210171 TTacmopt cepii CH813524 Bunanmii -

KENITAT"
Parymarok Onexcanap
BonoauMHpOoBHY

Papsacekum PY I'V MBC Vkpainu
B M. Kieni 28.05.1998

SIKOTO,

[epeBipKOI0 TOKYMEHTIB HA O3HAKM iCHYBaHHS BiAHOCHH i OIepalid 3 mOB’i3aHHMH CTOPOHAMH
(30kpeMa adiniiiopanumu ocobamu), BeTanosieHo, mo AT “KAM3EP” Bix iMeHi, 32 paXyHOK Ta iHTEpecax

Ha OijcTaBi

Jorosopy Ne

28/08/2018-1

0po YOpaBiiHHS aKTHBaMH KOPIIOPAaTHBHOI'O

impecTHilinoro ¢ouay Big 28.08.2018 p. mie TOB "KVA "XOK KEIITAJI" nporarom 2019 poxy
HA/IaBAJIO O3UKH:

(TpH.)
Cannno Hozuka Caansno
Kontparenr Cranom Ha Buiann o Cranom Ha
01.01.2019 p. 31.12.2019 p.

TOB "CEPBICHI 2200000,00 0,00 5111200,00
ATTAPTAMEHTH" 2oL 1000

TOB "KAJIYM-BY]T" 70413500,00 144000,00 70557500,00 0,00
TOB "OAMIIIIA MEJIKYC" 60747800,00 11442585,00 0,00 72190385,00
TOB "EMAWII TPVIT" 68704079,00 2450365,00 | 0,00 71154444,00
TOB "JIKI I1I COJIAP" 0,0 | 166804700,00 0,00 | 166804700,00
TOB "3JIATOMEJI-EKCIIOPT" 0,0 32500000,00 8000000,00 24500000,00
TOB "KM COJIAP» 0,0 13230000,00 0,00 13230000,00
Bcebworo 202 776 579,00 | 228 771 650,00 78 557 500,00 | 352 990 729,00

Iadopmariis moma0 icHYBaHHS BIIHOCHH 1 omepamii 3 IOB’A3aHMMH CTOPOHAMH (30KpeMa
adiniioamumu ocobaMu), MO BEXOIATE 33 MEXi HOPMaIbHOI JiSTIBHOCTI, K1 YIPABIIHCEKUHE NEPCOHAT
panime He ineHTH(IKYBaB a00 HE PO3KPUBAB ayJUTOPY, BIACYTHS.
1100ii nicna oamu éanancy
Topni#t micns matu Oamascy, ski He BijoOpakeni y (imancosiit 3BiTHOcTI AT "KA3EP", npote
MOYKYTh MATH CYTTCBUIl BIUME Ha (pinancoBuit cran @oxmy, Ha 1aTy MiANHACAHHS ay IHTOPCHKOTO 3BITY He
BCTAHOBIICHO.

Homep peectpariii B Peectpi ayauTopie Ta cyd’€KTiB ayIUTOPCEKOI AiAnpHOCTI Ned688,
Poznin «Cy6’exTy ayauTopehkoi JiisuibHocTi», Posain «Cy0’ ety ayiuTopebKol AisSIEHOCTI, SKi MalOTE IPABO
MPOBOANTH 00OB I3KOBHI ayANT GiHAHCOROI 3BITHOCTI




Koa €IPTIOY 40960805
01004, m. Kuie, KpyTuii y38i3, 6ya. 6/2, /nitepa A/

TosapucTBO 3 0GMEKEHOI0 Bi/INOBIAAIBLHICTIO I
«TOTAJI AYJIAT» AT(l)jta it

Ingpopmania npo cmynine puzuxy ICI Ha ocrosi ananizy pesynomantie npyoeHUiuHUX HOKAZHUKIG
oisnnbnocmi maxux ICT

Bimmorimo mo [lonoxkeHHS MONO NPYACHIIHHAX HOPMATHUBIB IpodeciiHol MiANbHOCTI Ha
(hOHIOBOMY PHHKY Ta BAMOT JIO CHCTEMH YIIPABILHHS PH3HKAMH, 3aTBEPPKEHOT0 pimennsy Hanionanbuot
KOMicil 3 HiHHUX nanepis Ta GorgoBoro puHKy Ne 1597 mixg 01.10.2015 poky, KOMIaHIs 3 YIPaBIiHHS
AKTHBAMH HE NOBMHHA 3IHCHIOBATH yIIPaBIiHHS pH3uKaMy noprdenis seaayprux ICI, mo 3HaxonaTeca B

yrpagrinai Kommanii.

OcHoBHI BiTOMOCTi Ipo ayAMTOPCHKY (ipmy
[MoeHe HaliMeHyBaHHS ayIUTOPCHKOT (GipMu ToBapHCTBO 3 0OMEKEHOO BIUIOBIHATBHICTIO

BIIIOBIIHO JIO YCTAHOBYKX JIOKYMEHTIB "TOTAJI AYIUT"

xon 3a €J[PTIOY 40960805

Homep peectpanii B PeecTpi ayiuropis Ta Ne 4688, Poznimm "Cy6'exTr ayauTOpChKO1 MisIbHOCTI"
cy0’€KTIB ayJUTOPCHKOI isTILHOCTI ta Poszain "Cy6'exTH ayIuTOPCHKOT MisLTBHOCTI, SIKI

MAFOTh TIPABO MPOBOJINTH 00OB'I3KOBHI ay TUT
¢irancoBoi 3BiTHOCTI"

IIpisBuine, im’s, no Garbkosi aymutopa, mo | Kopnienkos Anapiit Bacuibosud, Homep peectpauit y
TIPOBOJIME AyJIMT; HOMED, Cepis, maTta Bugadi | PeecTpi aymuTopis Ta cyd €KTiB ayTUTOPCHKOL
ceptrdixata aymuropa, sunanoro AITY mismpHOCTI Posnin "Ayauropr" 101616;

ceptrdixat Ne007395 pin 22.12.2016 p., Buganmit
BIJIOBIHO 10 pilieHHS AyIUTOPCHKOT manaTi
VYxpaian Bia 22 rpyans 2016 poxy Ne 335/2, ynnuuii
mo 22 rpymas 2021 poky

Micrie3Haxo PKeHHS 01004, Ykpaina, m. Kuis, KpyTtuii y3Bi3,

Oyn. 6/2/mitepa A/

OcHOBHI BiZIOMOCTI NP0 YMOBH A0T0BOPY HAa NPOBEIECHHA aAYAATY
e Jlama ma nomep dozosopy Ha nposedenns ayoumy: Jonarkosa yroga Ne 4 Bix 21.02.2020 p. no

Jorosopy No 18-54 npo HamaHHs ayIHTOPCHKHX nociyT B 28.08.2018 p.
e Jlama nouamxy npoeedenns ayoumy — 21 motoro 2020 poky
e Jlama 3axinuenHs nposedenns ayoumy — 25 depesns 2020 poky

[TapTHEPOM 3aBIAHHS 3 AyIUTY, PE3YJBTATOM SIKOTO € IeH 3BIT He3alne)HOro ayauTopa, € KopHIeHKOB
Anppiii BacunboBuy.

Ayaurtop

TOB «TOTAJI AYIUT» Kopuieakor Annpiii BacniboBu4

JluperTop

TOB «TOTAJI AYJIUT» Kopuicaxor Annpiit Bacaanosna

Anpeca aynuropa: M. Kuis, Kpyrui ysBis,y,z[. 6/2/nitepa A/

Jlara cxiia/iafHs ayIuTOPCEKOro BUCHOBKY — 25 6epesHs 2020 poky

Homep peecrpartii B Peectpi ayuTopie Ta cy0’ekTiB aynuToperkoi gisaeHocTi Ned688,
Posnin «Cy6’ekTH ayquTopehKol AisuibHoCTi», Pozain «Cy6’extn ay auTopchkol NiANbHOCTI, AKi MalOTh NPaRo
IPOBOAMTH 000B’ I3K0BHH ayauT GiHAHCOBOT 3BITHOCTI»




Jonarox i

no HamonansHoro NonokeHH: (CTAHAAPTY)
GyxrarTepcrkoro ofmiky 1 "3arameHi BAMOTH A6 $iRAHCOBOI 3BITHOCTI"

KO
TaTa (pik, Micsn, aueso) | 2020 [01 01
ITinpreMeTBO AKINIOHEPHE TOuB.s&PﬂCTBO "3_{&KPIETHH HEJTHBEPCH®IKOBAHHH BEHYYPHHI 3a CJIPIIOY 40952820
KOPHOPATHBHHH THBECTHIIHHHH ®OH] "KAH3ZEP"

Tepuropia T'onociiBcbKHH paHoH 3a KOATYY 8036100000
Oprauizauifino-mpasosa GopMa rocroapiopanus  Iunn oprasisaliHHO-NpaBoBi dopmu 3a KOLI®T™ 900
By eKOHOMIMHOI JISUIBHOCTL TpacTs, dorH Ta noAibHi hinancori cydikTu 3a KBE]] 64.30
Cepe/iHS KiNBEKICTS MPALiBHAKIB 1o
Anpeca, Tenedon 01033, KHIB, pymsus BOJIOJIMMIPCBKA, §2- 2290576

OnuHHIs BHMlpV THC. TPH. 0e3 ACCATKOBOTO 3HaKa (OKpiM posairy [V 3511y npo (iHAHCOB pes)mﬂam (3siTy mpo cykynuui goxia) (dhopma
No2), rponioBi MOKA3HAKH SKOTO ﬂam,wm,cx B IPHBHSX 3 KOMHKaMK)

Crutazieno (3poOHTH no3Hayky "v" y BIANOBITHIH KT THHI):
3a MOMOKEHHAMH (CTaHAapTaMH) GyXraaTepebkoro obmiKy

33 MiFKHAPOIHAMH CTAHAADTAMH (BiHANCOBOI 3BITHOCTI

Banane (3sir npo ginancopmii cran)

\4

HA 31 rpyaua 2019 p.
Mopma Nel Koxaa ,[[{(YI[I‘MW
Kon Ha nouaror Ha xinenn
AKTHB paAKRa 3giTHOre nepioxy 3piTHOro nepiogy
1 2 3 4
L. HeoGopoTui akTusi

HematepianbHi aKTHBH 1000 - -

IEPBICHA BapTICTh 1001 - -

HAKOTHYCHA aMOPTH3ALIA 1002 - -
HesapepilieHi KamiTaIbHI IHBECTHIT 1005 - -
OcHoBHI 3ac00H 1010 - =

HEPBiCHA BAPTICTh 1011 - -

3HOC 1012 - =
THBECTHIIHHA HEPYXOMIOTD 1015 - 68 710

TleppicHa BapTicTh iHBCCTHIIHEOI HEPYXOMOCT 1016 - 68 710

3HOC iHBECTHIIIHHOI HEPYXOMOCTL 1017 - -
JIoBrooTpOKOBL 010/IOTIHHI AKTHBH 1020 - -

TlepricHa BapTicTh JOBrOCTPOKOBHX G1ONOTIYHHX AKTHBIB 1021 - -

HaKOMHYSHA AMOPTH3AIS AOBIOCTPOKOBHX GiONOTIUHHX AKTHBIE 1022 - -
JoerocTpokoBi GiHAHCOBI IHBECTHILI:

AKi OOIKOBYIOTBOS 38 MCTOAOM YYacTi B Kamiram

IHINKX THAOPHEMCTE 1030 - -

iHIl (PiHAHCOBI IHBECTHIIT 1035 2 19
JloBrocTpokosa 1ediTopobka 3a00proBaHicTh 1040 - -
BizetpoucHi HOJaTKOBI AKTHBH 1045 - -
Tympin 1050 - -
BifeTpoucHi aKBi3HIIHHI BHTPATH 1060 - -
3anMINOK KONITIB ¥ ICHTPAi30BAHHX CTPAXOBHX PeaepBHHUX doHIax 1065 - =
T reoGopoTHi aKTHBX 1090 - -
Yeworo 3a posgiaom I 1095 2 68 729

. OGoporHi akTHEH

Sanacu 1100 25323 4798
BupoGuuui 3anacu 1101 - -
Hezapepiene BHpOGHHIITEO 1102 - -
T'oToa mpoyKuis 1103 - -
ToBapu 1104 25323 4798
Tlotoyni Giosori4Hi AKTHBH 1110 - -
Henmo3uTH MepecTPaxyBaHHa 1115 - -
Bekeem ogepixani 1120 - -
Tebitopebka 3a50prOBaHIOTh 3a POJIYKILIIO, TOBAPH, POGOTH, TTOCIYTH 1125 - 345
Hebitopobka 3a60pProBaHicTh 3a pO3paxyHKaMH:

3a BHIAHHMH aBaHCAMH 1130 4 T

3 OKOUKETOM 1135 8 5511

¥V TOMY 9YHCMI 3 MOAATKY HAa NpHOYTOK 1136 - -

Jlebiropebka 3aboprosaticTh 3a PO3PAXYHKAMH 3 HAPAXOBAHHX JI0XOIB 1140 5407 22 695

TeGiropebka 3a00pFrOBAHICTS 34 PO3PAXYHKAMH i3 BHYTPIIIHIX PO3PAXYHKIB 1145 - -
In1ma noTo4Ha AcGiTOpobKa 3ab0proBaHICTh 1155 215729 415 885
Iotouni (iHaHCOBI IHBECTHIIT 1160 - 49 696
T"ponri Ta ix ekBiBaICHTH 1165 36 662 10 851
T'otieka 1166 - -
Paxynku B Gankax 1167 36 662 10 851
Butpatu MaiOGyTHIX nepiois 1170 s -
HacTKa NepecTPaxoBHKa ¥ CTPAXOBHX pesepBax 1180 - -
¥ TOMY uMel B: 1181 =
peaepBax JIOBIOCTPOKOBHX 30008 si3aHb
peseppax 36HTKIB 60 pe3epBax HATICHKHHX BUILTAT 1182 - -
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pe3epEax HeaapoOJIEeHHE NpeMiH

1183

THIIHX CTPAXOBHX PE3EPBAx 1184 = =
Inmi 06opoTHI AKTHBH 1190 2025 10 420
VYewore aa poagiaom IT 1195 285158 520208
TI1. HeoGopoTHi aKTHEH, YTPHMYBaHi 5 NPOAKY, Ta rpyns BudyTTs 1200 - -
Bananc 1300 285 160 588 937
Ilacus Kox Ha nouaTtor Ha rineun
pAAKA 3BiTHOrO Nepioxy 3BiTHOr O NEepiojy
1 2 3 4
L. Baacunii kanitan
BapeectpoBanuil (naiopuii) Kanitan 1400 130 000 130 000
Biicoks /10 HE3aPeECTPOBAHOTO CTATYTHOTO KaNiTamy 1401 - -
Kanitan v gooiliHkax 1405 - -
TopaTROBHH KamiTan 1410 24 285 130 790
Eniciiinuii goxijg 1411 24 285 130 790
HakonuigHi KYPeoBi pi3HHII 1412 - =
PeaepBunii kaniTax 1415 - -
HepoznogineHuit nprGyTok (HeMoKpHTHH 36HTOK) 1420 208 368 357217
HeonnayeHui Kamitan 1425 111 938 103 889
Bumyyenui kanitain 1430 - =
Inumi pezepeu 1435 5 -
Yenoro 3a posgizom I 1495 250 715 514118
11. /[oBrocrpoxoesi 30608’ s3akHs i 3a6e3netienHn
BijieTpoueHi N01aTKOB1 20008 g3aHH 1500 - -
Tlenciiini 230608 s3anus 1505 - -
JIOBrocTPOKOBI KpeHTH GaHKiB 1510 - -
Tui FOBrOCTPOKOB 30008’ A3aHHS 1515 53574 48 998
JToBrocTpoKoBi 3abe3neyeHHs 1520 - -
HOBrOCTPOKOBI 3a0€3MeUEHHA BHTPAT NEPCOHATY 1521 - -
1linboBe (iHaHCYBaHHN 1525 - -
EnaropiitHa gomoMora 1526 - -
CTpaxoBi pe3epex 1530 - -
¥ TOMY YHOIL: 1531 - -
Pe3epB JIOBTOCTPOKOBHX 30608 A3aHb
pe3eps 10HTKIB abo peseps HANCKHHAX BHILIAT 1532 = =
pe3epn He3apoBIeHHX TpeMIH 1533 - ¢
1HII CTPAXOBl pe3epBH 1534 - -
InBecTHIi#HI KOHTPAKTH 1535 - -
IIpuzoBHi hong 1540 - -
Pezepe Ha BHIUIATY [UKEK-TOTY 1545 = N
Ycboro 3a pozainom I 1595 5574 48 998
1L Ioto4ni 20608’ a3auns i 3adelnevenns
KopoTkooTpoKkoBi KpeJHTH Gankin 1600 - -
Bekceni Bupani 1605 - -
TloTouHa KpeAHTOPCHKa 3ab0proBaHicTE 2a:
JIOBTOCTPOKOBHMH 3000B'A3aHHAMH 1610 - -
TOBAPH, POGOTH. NOCIYTH 1615 1786 -
PO2PAXYHKAMH 3 GIO/GKETOM 1620 1 93
v TOMY YHCH 3 MOJaTKY Ha OpHOYTOK 1621 - -
PO3PAXYHKAMH 31 CTPAXYBAHHA 1625 - -
POSPAXYHEAMH 3 OILTATH IPALi 1630 - -
Tlorona kpeAHTOPCbKa 3a00PTOBAHICTE 38 OJIEPIKAHHMH ABAHCAMH 1635 25 000 13 965
Tlotoyna kpeauropesKa 3a00proBaHicTh 38 POIPAXYHKAMHU 3 Y4ACHHKAMHA 1640 - -
TloTouka KpeHTOpehKa 3a00prOBaHICTh i3 BHYIPIIIHIX PO3PAXyHKIB 1645 - -
Tlorouna KpeHTOpeEKa 3a60pProBaHICTh 38 CTPAXOBOKO JISIILHICTIO 1650 - -
Ilotouni 2abeaneycHun 1660 - -
Joxoas MaHGYTHIX Heplo/iB 1665 - -
BijieTpoueHi KoMiciliHi J0XO/H Bijl HEPECTPAXOBHKIR 1670 - -
Trmi moTouHi 30608'M3aHHA 1690 2084 11 763
Yeboro 3a pozgisiom O 1695 28871 25821
IV. 30608’ a3anus, nop’ a3ani aﬂeoﬁapo'rn MH AKTHBAMH, 1700 - -
YTPHMYBAHHMH A0 l![tunﬁx A2 ﬁyjﬂ%ﬂn“ﬁ}'ﬁﬂ
V. Yucra paprictn mnslp&m—mnméiﬁﬂom oy 1800 z -
baanc Y 1900 283160 588 937
Kepigank Huapexrop TOB "KYA "XOK KEIHNTAJI" Bparaniv B.B.

T'onoBnRil Oyxraarep
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Minnpremcro  AKIIOHEPHE TOBAPUCTBO "3AKPUTHIA

HEJIUBEPCU®IKOBAHMI BEHUYPHHI1 KOPIIOPATUBHUAI

IHBECTHIIMHHAIA ®OH/T "KAN3EP"

(HaHMEHYBAHHT)

3sit npo ¢inancosi pesyisrary (3BiT Npo cykynamii Joxin)

Dopma N2 Komsa AKY| 1801003

3a Pix 2019

P

I. DIHAHCOBI PE3VJIbTATH

Jara (pix, MicsIb, YUCIIO)
za E€JIPIIOY

KOJn

2020 | 01 [ O

40952820

3a apajorivamii
Crarrg Kox 3a sBiTHuit nepion
paaKa nepiox HonepeHBOro
poKy
1 2 3 4
YucTuit moxiz Bl peamisaifi npoaykuii (tosapis, podit, mocmyr) | 2000 - -
Yucmi 3apobieni cmpaxoei npemii 2010 - -
npemii nionucani, 6anosa cyma 2011 - -
npemii, nepedari Y NEPeCmMpPaxy6aHHi 2012 - -
3MIHG pe3epey He3apohaeHUX npeMill, anoeda cyma 2013 - -
IMIHG HACMKU NEPECMPAX0GUKI Y pe3epeai He3apobeHuX 2014 - -
npeMii
CobiBapTicTh peani3oBaHOl MPOAYKLUT
(‘ToBapis,pobiT, moCIyT) 2050 | ( - )| ( - )
Yicmi noreceri 3Gumxil 3a CIMPAaxosuMy GURIAMAMU 2070 - -
BajioBui:
NpHOYTOK 2090 - -
30mTOK 2095 | ( - )| ( - )
Hoxio (eumpamu) 610 sminu y pesepsax 00820CHIPOKOSUX 2105 - -
30606 'A3aHL
Hoxio (sumpamu) 610 3MIHU THULUX CMPAX08UX PE3EPECI 2110 - -
3MIHG THUIX CINPAXO0GIUX Pe3epeis, 8anoea cyma 2111 - -
SMIHG YACMKI REPECINPAXOGUKIE 6 THUUX CIDAXOsUX pe3epseax 2112 - -
[H1m oreparfisl JOX0AM 2120 252 337 88 796
V momy yucui: 2121 1397 -
Qdoxio 610 3MiHU eapmocmi aKmiueie, AKi OYiHIIOMbCA 3d
CHPAgedIeo eapmicmio
00x7i0 €10 nepsicHo20 BUSHAHHA Oionoziunux akmueis i 2122 - -
CIbCHRO20CHOOAPCHROL RPOOVKYIT
00X10 8i0 GUKOPUCMAHHA KOWINIG, GUBTILHEHUX §10 2123 - 3
OROOAMKY6AHHA
AIMIHICTPATHBHI BUTPaTH 2130 | ( 2 140 )| ( 1111 )
Burparu Ha 36yT 2150 | ( - )| ( 6 )
IHnm orepaiiiHi BUTPaTH 2180 | ( 144 569 )| ( 64 331 )
¥ MOMY YUCT: 2181 -46 778 -3 169
sumMpamu 6i0 IMiHU 6aPMOcMi AKIMUEIE, AKT OYIHIOIOMbCA 3d
CHPGBEONUBOIO BAPINICHIIO
sumpamu 610 REPEICHO20 GUIHAHHA OIONO2IYHUX aKIMUGIE | 2182 - -
CibCHRO20CIOOAPCHROT NPOOYVKYIT
Dinancopuii pe3yabTAT B onepaniiinoi xisanLHOCTI:
pHOYTOK 2190 105 628 23 348
30HTOK 2195 | ( - ) ( - )
Joxon Bix y4acTi B KamiTau 2200 - -
[ himamcoB1 zoxogu 2220 67 057 11478
Trmm moxomm 2240 42 407 198 905
¥ MOMY YUCTI: 2241 - -
Ooxio 6i0 Gaaeodiitol donomozu
DiHaHCOBI BUTPATH 92250 3136 )| ( 128 )
BrpaTu Big yuacTi B Kamitam 2255 1 ( - ) | - )
IHIIi BUTPATH 2270 | ( 40 107 )| ( 23 000 )
Hputymok (30umok) 6id eniusy in@uayil Ha MoHemapHi cimammi 2278 - -
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MpofoBxeHHs fgofaTtka 2

®inancoBHii PE3yILTAT 10 OIOJATKYBAHHSI:
mprOYTOK 2290 171 849 208 603
30UTOK 2295 | ( = ( . )
Burpartu (10xi) 3 MogaTky Ha npuOyTOK 2300 - -
[TpubyTok (30MTOK) BiA NPHIMHCHOL ALAITLHOCTI TCIA 2305 - -
OTIOAATKYBAHHA
YncTnii GpigaHCcoBHIL pe3yibTar:
TTPHOYTOK 2350 171 849 208 603
30HTOK 2355 | ( - ( - )
1. CYKYIIHHI TOXI]
3a anasoriuHmii
Crarrs Kon 3a 3BiTHHIT nepioj
paaKa nepiox NONEPETHLOr 0
PORY
1 2 3 4
Hooriska (yuiHka) HeOOOPOTHHX aKTHBIB 2400 - -
Joomnka (yinnka) ¢iHaAHCOBHX IHCTPYMEHTIB 2405 - -
Haxormiuesi KypcoBi pisHHIL 2410 - -
YacTka IHIIOrO CYKYTIHOTO MOXOAY ACOLUMOBAHMX Ta CITLTEHHX 2413 - -
MAITNPUEMCTB
[Hwmii cyKymHME T0Xi] 2445 - -
Illl.l.llli’l C)’l"yﬂll"l‘;‘i ﬂOK;}J A0 GilO;{la’rHyBalil!ﬂ 2450 - -
[TomaTox xa mpubyTOK, MOB A3aHUH 3 IHIITMM CYKYITHMM J0X0J0M 2455 - -
Inmmii cykynmHuii JoXix mic/ist 0noAATKYBAHHA 2460 - -
Cykynunii goxin (cyma psiakis 2350, 2355 1a 2460) 2465 171 849 208 603

I11. EJEMEHTH OIIEPAIIIMHAX BUTPAT

Ja anasmoriunmii

Hazpa crarri Kon 3a 3BiTHIT nepiox
psIKa nepion MOTEPENHBOTO
poKy

1 2 3 4
MarepianbHi 3aTpaTH 2500 - -
Butpars Ha oruraTy npari 2503 - -
BizgpaxysasHs Ha COLIANBHI 3aX0IH 2510 - -
AwmopTturzauisn 2518 - -

Trnui onepariiiHi BUTPaTH 2520 146 709 73 617

Pazom 2550 146 709 73 617

V. PO3PAXYHOK IMTOKA3ZHHUKIB IPUBYTKOBOCTI AKIIH

3a apanoriunmii

Hazea crarri Kon 3a 3BiTHuil nepion
psaKa nepion NONEPEeIHBOro
POKY
1 2 3 4
CepenHbOpivHA KUIBKICTh POCTHX AKIIH 2600 24416943 11654222
Cxoprrosada cepeIHbOPIYHA KITBKICT TPOCTHX AKLIH 2605 24416943 11654222
YucTeii mpudyTOK (30MTOK) Ha ONHY NPOCTY aKIiio 2610 7,03810 17,89935
CropHroBaFMil THCTHH npﬂ6 0K) Ha
OIHY TIPOCTY KL e P VHD&,«% *\ 3 2615 7,03810 17.89935
Jusiacrum va oy npdCsyafmro. 2\ | 2650 - -
7 TIAR -
. s i@?"f’iﬂfw;,q 2 S R
epiBHAK i G ] '%0;? ! V’E{ A 5 Jupexrop TOB "KYA "XOK KEIITAJI" bparaniu B.B.
i\ 2\ taemnt Ry ]
Tonneimi Syxraie ‘n\\i«%& 4§'B’é""4f ;;w.;,:s : Tonopaui 6}_{'1‘(1:5_1_:11‘61} TOB "KYA "XOK KEIITAJI" 3anannoscebka H.
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Jlara (pii, MicAIlb, YHCIC)

Tiznpremcrso  AKIIIOHEPHE TOBAPHCTBO "3AKPHTHIT HEJHBEPCH®IKOBAHUIL
BEHYYVPHIII KOPIOPATHBHIIH IHBECTHUIIITHUIT GOH/| "KAI3EP"

(HafiMeITyBaHHs)

3BiT PO PYX rPOIIOBUX KOIITIB (32 NPSMIIM MET0J0M)

3a €ZIPTIOY

KOIH

2020 lOl ;01

40952820

3a Pik 2019 p.
Popma N3 Kogza ,HKYI[
Crarrs Kon 3a 3BiTHEH TIEPIOT 3a aHanoriYHui nepiox
MOIIEPEIHBOTO POKY
1 2 3 4
L. Pyx komrin y pe3yasTari onepauiiinoi misnsnocTi
HapxomxeHHs Big;
Peamizauii mpoaykuii (ToBapis, podiT, moCIyT) 3000 - -
IMosepueHHs nOKATKIB 1 300piB 3005 - -
V TOMY YHMCII [IOAATKY Ha JOJAHY BapTICTh 3006 - -
Linsosoro hinaHcyBaHH: 3010 - -
Hajxomxenns Big oTpuManHs cyOCHaiH, joramii 3011 B -
HasxomxeHns asaHCiB Bix MOKYIILIB 1 3aMOBHHKIB 3015 = 32 415
HanxomxeHHs Bi{ TOBEPHEHHS ABAHCIE 3020 2 -
HajxomkeHHa Bif BIACOTKIB 34 3aJMIIKAMHM KOLITIB HA
TIOTOMHIX PAXyHKAX 3025 1344 23
Hanvomkenus eix GopkHIKIB HEVCTOMKM (mrTpadiB. mewi) 3035 - -
HamxomkeHHs Bia onepaLidHoOl opeHIH 3040 - -
Hazxomxenss Bia OTPHUMAHHA POSITI, aBTOPCHKHX 3045 - -
BHHAropox
HamxomxeHns Bix CTpaxoBHX MpeMii 3050 - -
Hamxomxenns (iHAHCOBHX YCTAHOB Bij IOBCPHCHHS MO3HK 3055 - -
THO HATXOMKEHHS 3093 1821 2
Burpauanss Ha ornarty:
Togapis (pofit, mociyr) 3100 |( 1881 M 972 )
Tpani 3105 |( - 3( - )
BigpaxysaHb Ha COLUATBHI 3aX0AH 3110 ( - ¢ 729 )
30608’ a3aHE 3 IOAATKIB 1 300piB 3115 ( 3681 M( I )
Burtpauanns Ha ormaty 30008'13aHe 3 mojaTky Ha npubyrok | 3116 |( - )( - )
Burtpauanss Ha orutaty 3000B's13aHb 3 IOJATKY HA AOAAHY 3117 ( - )M( - )
BapTICTh :
Burpauanns Ha oniaty 30608'43aHE 3 inmmx nogaTkis i 36opis | 3118 |( 3681 M( 1 )
Burpauanus Ha OI1aTy aBaHCIB 3135 |( 7 M( 8 )
BuTtpauants Ha ONaTy NOBEPHEHHS ABAHCIB 3140 |( 11 034 M - )
BuTpayaHia Ha OII4Ty LIBOBUX BHECKIB 3145 |( - I( - )
Burpayanss Ha ormaty 3000B's13aHb 32 CTPAXOBHMHE ( H( )
KOHTPaKTaMH 3150 - -
Burpauanss (piHAHCOBMX YCTAHOB HA HAJIAHHS TIO3HK F185.-[( - ) - )
Inomi suTpavaHHs 3190 |( 17 )( 932 )
Uperuii pyx KOWTIB Big onepamiiinol JisubHoCTi 3195 -13 453 29 798
IL. Pyx KomTiB y pe3y/ibTaTi iHBECTHLIHHOT AisIbHOCTI

HanxomxeHHs Big peatizatii:
(inancoBrx iHBeCTHINH 3200 35804 198 754
HEOOOPOTHIX aKTHBIB 3205 - 53 556
HazxomkeHHS BLI OTPUMAHIX:
BiJICOTKIB 3215 6278 1267
JMBIACHIIB 3220 - -
Ha IX0mKCHHS Bi ACDHBATHBIB 3225 - -
HanxomxeHHs Bl OTAMISHHS ITO3HK 3230 78 558 17 137
HamxomxeHns Big BHOYTTS JOYIPHBOTO IMATIPHEMCTBA T
IHIUOI rOCMOAAPCEI0] ONHITI 3235 i = - s
Tonm HaaxOmKSHHA 3250 245101 23016




Brrrpauasss Ha npunbanss:
(piHaHCOBHX IHBECTHIH 3255 |( 88 932 )|( 25002 )
HeoOOPOTHUX AKTHEBIB 3260 ( - ( 39 669 )
Burmnarta 3a aepuBaTHBaMH 3270 |( - )( - )
Butpayanss Ha HAZAHHS OZHK 3275 |( 228 772 ) 219914 )
Burpayanms Ha npuafaHHA JOYIPHBOTO THANPHEMCTEA Ta ( M) )
IHIIOT FOCTIONAPCHKOT OMHHILI 3280 - -
I mnarexi 3290 |( 154 317 ( 44 422 )
YucThii pyx KowTis Bij IHBECTUIIIHOT ZisLTHHOCTI 3295 -106 280 -35277
IMl. Pyx xomtiB y pesyasTari GpiHAHCOBOT AlAIBHOCTI
Hanxomxenns ein;
Braacuoro kamitamy 3300 114 554 40 348
OTpunMaHHA NO3HK 3305 - -
HazxomxeHss Bix Npogaxy YacTKH B A0YIPHEOMY
IAIPUEMCTBI 3310 - -
I HagxomxeHHA 3340 - -
Butpauaumsa Ha:
Buxym BnacHux akiii 3345 |( - M( - )
Iloramenss nozux 3350 - -
Crmaty qusigenzis 3355 |( 20 585 ) - )
Burpauanss Ha criiaTy BiACOTKIB 3360 |( - ) - )
Burpasasna Ha crnmaty zaboprosanocri 3 iHancoBOT 3365 |( - Y - )
OpeHIH
Burpayarss Ha npuaGaHHs 9aCcTKH B J04IPHBOMY ( ¢ )
T AMPHEMCTBI 3370 . -
Burtpayanus Ha BUTIIATH HEKOHTPOIBOBAHMM YaCTKAM y ( ) ( )
JOYIPHIX MiANPHEMCTBAX 3375 - -
IHm mrarexi 3390 |( - )( - )
Yucruid pyx komris Big dinancosol aisuibHOCTI 3395 93 969 40348
Hucruil pyx rpomoBux KOIMTIB 3a 3BITHHIT mepion 3400 -25 764 34 869
3anHMIIOK KOWTIE Ha TIOYATOK POKY 3405 36 662 1793
Brous 3Minu BBJ'!I{}TH{/D(rKy_'pciB HA 3aJIMIIOK KOIITIB 3410 47) -
3anMImoK KOMTIBHA, K;Htﬁﬁquy 3415 10 851 36 662
51 — [ i
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KOIH|
Jlara (pik, Micsiilb, YHCIIC) 2020 [ 01 l 01
Miapuevicreo  AKITIOHEPHE TOBAPHCTBO "3AKPHTHII HEJJHBEPCHOIKOBAHMIT 32 €JIPTIOY 40952820
BEHYYPHHH KOPIHOPATHBHHH IHBECTUIIMHIN ®OHI "KAM3EP"
(HaliMeHyBaHHA)
3BiT npo BaacHul KaniTas
3a Pik 2019 p.
@opma Ned  Kop za JKVIL
Kon | 3apee- |Kamitan| Jonmar- | Pesep- |Heposno-| Heo- | Buay- | Bceboro
paa- | CTpoBa- |y AOOLiH| KOBMii | BHMIA | JiIeHMIl | mIa- | deHuid
Ka HUi - KaxX | KamiTaj | KamiTaj | npubyToK | 4eHHil |Karmiran
Crarra (naiioBuit) (Henoxkpn- | kamiTan
KamTan THIA
30HTOK)
1 2 3 4 ) 6 7 8 9 10

3a/HMIIOK HA TIOYATOK

pOKY 4000 | 130000 E 24285 . 208368 | (111938) . 250 715
Kopurysanus:

3mina 06miKoBoL

MO THKH 4005 E - - . - i -
Bunpasnenns mommmox | 4010 E > = . 7 B 5
THui 3MIHK 4090 - . 5 - -
Cropurosanmii 3au-

LIOK HA NMOYATOK pOKy 4095 130 000 - 24 285 208 368 (111 938) - 250715
Yucruii npubyTok

{36muToK) 32 3BITHMI

nepiozz 4100 - - - - 171 849 - - 171 849
Tsimii cyxkynmmii

AOXIA 32 3BITHWIA

nepion 4110 : 7 - . i ; . s
Hoowinka (VifiHKa)

HEOOOPOTHHX AKTHBIB 4111 : : 2 . 2 g . '
Hoomnimxka (yuiHka)

(hinaHcOBHX iHCTpYMEHTIB | 4112 ) g 3 : - 5 ' -
Haxormmmeni xypcosi

PI3HHUIT 4113 5 - - g 5 . :
YacTka 1HIIOTO CYKYITHOIO

JIOXO/Ty acOLIHOBAHHX 1

CritbHUX manpueMcts | 4114 : : 5 - o
[ainwmii cyxymamii goxix | 4116 z 2 = - y
Poznomin npudyTKy:

Bumnmati BracHHKaM

(auBizeHan) 4200 - - - : {23 000) . - (23 600)
Crpsamysanss npudyTKY

JI0 3apPEECTPOBAHOTO

KaniTaay 4205 7 > 5 g -
Binpaxysanns 1o

PE3EPBHOIO KAmiTa/Iy 4210 . 3 E i 2 : 5 .
CyMa 9HCTOTO NPHOVTKY,

HAISKHA A0 OI0KeTY

BIJTIOBITHO J0

3aKOHOJABCTBA 4215 5 s 5 : : E i .
Cyma wuctoro mpudyTKy

Ha CTBOPCHHS

CrICLiab HAX

(timsoBHx) GOHIIB 4220 ) - : g - = - -

\L




1 2 5 7 8 10
Cyma yucToro mpubvTKy
Ha MaTepiabHe
330X0YCHHS 4225 - b -
Burecku yuyacHukis:
Brecku 10 kamitamy 4240 - -
Horamenss 3adopro-
BAHOCTI 3 KariTaly 4245 106 505 - 8049 114 554
Bunydenns kamitany:
Bukyn akuiit (aacrox) | 4260 : - -
[Mepenpoaax BukyI-
TICHUX AKINH (4aCTOK) 4265 : - B 5
AHYTIOBaHHA BHKVILIE-
HHX aKIii (3aCToK) 4270 - - -
Bunyuenna wactku B
KamTa 4275 3
3MEHIICHHS HOMIHAb-
HOI BAPTOCTI aKIfif 4280 - - - )
IH1m 3MinHM B Karitam 4290 . : . =
IpunGanns (mpomak)
HEKOHTPOIbOBAHOI
HACTKH B JOIIPHBOMY
T ATPHEMCTBI 4291 : - -
Pasom smiH y kamirani | 4295 106 505 148 849 8049 263 403
—e
130 790 357217 | (103 889) 514118

HAupextop TOB "KVA "XOK KEHITAJI" Bparauiu B.B.

Tonosnuii 6yxraarep TOB "KYA "XOK KEIIITAJI"

3anannoscbra H.B.
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Hara (pix, Micsams, YHCIO) 2019 I 01 I 01
llimpuemerso  AKI[IOHEPHE TOBAPHCTBO "3AKPUTIII HEJVBEPCH®IKOBAHMIE  3a €JIPIIOV 40952820
BEHUVPHUI KOPIIOPATHUBHII IHBECTHITIHAN ©OH]I "KAIBEP"
(HalMeHyBaHHA)
3BiT npo BracHAil xanitan
3a Pixc 2018 P-
Dopma Ned Koy za KV
Kon | 3apee- [Kamitan| Hopar- Pesep- | Heposno-| Heo- | Buay- | Besoro
P9~ | CTpOBA- |y JOOUIH| KOBMil | BHMl | nimemmii | nma- | wemuii
Ka Hui -Kax | KamiTan | kamTan | npudyToK | Yemmii |weamiTan
Crarrs (maiiopuii) (uenoxpu- | Kamitan
KamiTaju THIA
30HTOK)
1 2 3 4 5 6 7 8 9 10

3agammuox Ha IoYATOR ;

poxy 4000 | 130000 . . . {136) (128 100} - 1764
Kopurysanusa:

3nina 06mKoBOT

HOTHTHKH 4005 g . i 2 - - - i
Brmpasaerss novmox | 4010 . - - - - - N )
[rmmi saiEm 4090 % - - - - & 3 -
Cropurosanuii 3a/m-

IO 1A MOYaTor pory | 4005 130 000 3 : . (235) fiehn0n 8 S
Huctnit npubyrok

(36uToK) 32 3BITHMIL

mnepion 4100 . = - - 208 603 - - 208 603
ot cyxymamii

[0Xin 3a 38iTEM

nepion 4110 iy 5 3 . z . . B
Joommska (ymimia)

HEOOOPOTHMX AKTHBIB 4111 i : : . : 5 B .
Joomixka (viriaka)

{hinarcoBuX iHCTpyMeHTiE | 4112 5 § g - 5 : . )
Haxomaeni kypcosi

pizaw 4113 ? : 2 % . £ i .
YacTra IHIIOTO CYKYITHOTO

A0X0HY acoLHOBAHHX i

CULTbHEX mipnpuemcrs | 4114 3 g 5 - : g - .
Tl cyxyrseit qoxin 4116 5 . 2 = 7 i i :
Poznopin npubyTtry:

Burmaty snacamam

(EBineHTH) 4200 . g 3 . g - : i
Copsvysares npubyTiy

A0 22PEECTPOBAHOTO

Kanmitany 4205 g : . ‘ : 9 3 :
Biapaxysanns g0

PE3EPBHOIO KariTamy 4210 5 5 : 5 ; i . 5
Cynma amcroro npuyTKy,

HaneKHa 10 OromxeTy

BiATIOBIAHO 0

3AaKOHOHABCTBA 4215 o ¥ = 5 i 3 z =
Cyma umeToro npulyTxy

HA CTBOPCHHA

CTIEI AL HIX

(nimposmx) donzis 4220 4 - : - - 2 . &

=

-




1 2 3 4 5 6 7 8 9 10
Cyma arcTOro npubyTky
HA MaTepiaThHe
380X0YCHHA 4225 = g . - - - - -
Brecrn yyacuukig:
Breckn go xamitany 4240 - - - = " - . _
Horamenss 3aGopro-
BAHOCTI 3 KariTany 4245 - - 24285 - (99) 16 162 - 40 348
Bustyuenss kanitasy:
Buxym axniit (acrok) 4260 - - - - - . B -
epenponax suxyn-
TISHIX aKIniH (4acToK) 4265 = . - - - - . -
AnymOBaHHA BHKYILIE-
HUX aKmiil (4acToK) 4270 - - . - - - - .
Bunyaenns gacTku B
Kamitam 4275 - - - = " " . )
3MEHLICHHS HOMIHATL-
HOI BapTOCTI aKkuii 4280 - g - - - - - -
I 3miEw B xamTam 4290 - - = - - - - -
Tlpuabarms (mpoxax)
HEKOHTPOIEOBAHOT
9ACTKH B JOTIPHPOMY
T APHEMCTBI 4291 . . - - - - - -
Pasom smin y xanitam | 4295 . - | 24’ 2 208 504 16162 - 248951

i = . VKPR, -.

iiﬁ;ﬂnm N 4300 | 130 nni) /K%; s 3283 - 208368 | (111938) - 250715

Kepisamx

[ostoBHMIA Gysraarep

B
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: &}rop TOB "KVA "XOK KEIIITAJ" Bparaniu B.B.
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Ipumitku g0 dinancoroi seitnoeri

AKITIOHEPHOT'O TOBAPUCTBA «3AKPHTHII
HEJUBEPCH®IKOBAHUN BEHYYPHUII KOPIOPATUBHWIA IHBE
CTHIIAHWA ®OHJT «KAM3EP» 32 2019 piK,

mo 3aKigyuecs 31.12.2019 poxy

1. 3ATAJIbHA TH®OPMAIIISA .

AKLIOHEPHE — TOBAPUCTBO  (3AKPUTUM  HEJIMBEPCU®GIKOBALII
BEHYYPHUM KOPIIOPATHBHUIA IHBECTUIIIMHWUIA ®OH]Jl «KAW3EP» - @onm) 6ymo
CTBOPEHO Ta 3apeECTPOBAHO BIANOBIIHO 0 3aKOHOIAaBCTRA Yxpainu [llepuenkiscrkoro paitonnomo y
M. Kuesi jepxasHO amMimictpamicro 10 mucronama 2016 poky, Homep 3ammcy
10741020000063125. Micrie3HaxomKeHHS @ongy: 03033, M. Kuis, Byn.BononuMupceka, 6yx.82-I

InerTrdixanifinmit kox opumEaHOT ocobu: 40952820.

Peecrpaniitanit kox 3a €J[PICI: 13300456.

Ckopouene Haiimenysarms: AT «ICAV3EP».

Diniis QoI He Mae.

Ilpenmerom mismerOCTI POHLY € MisUTBHICTS 31 CIIUIBHOTO 1HBECTYBaHHA, KA TPOBAUTHCS B
IHTepecax i 3a PaxyHOK Y4YacHHKIB @onpy muTsXoM eMicii ImiEHuX nanepis @ougy 3 Mmeroio
OTPAMaHHS IPHOYTKY Bi/l BKIATAHHS KONITIB, 3a/Iy9eHAX Biy ix PO3MIINEHES y HiHHI Namepy iHmmx
EMITEHTIR, KOPIOPATHRH] IPARA, HepyxomicTs Ta irmmi aKTHBH, JO3BOJICH] 3aKOHONABCTBOM Y KPATHH
Ta HOPMalMBHO-TIPABOBUMH aKTaMH. J(ITBHICTE 31 CHINBHOTO IHBECTYBAHHS € BEKIIOWHOWO
nismpHicTIo Oonpty.

OcHOBHEH CKIIaj BIACHAKIB akiiif (B 00iry) Qonny npencTaBIcHUI HIDKYe:

Baacunakwn axuii 31 rpyans 2019 poky 31 rpyaus 2018 poxy
Hixomaenxo Auupiii AHaroniifoBmy 100% 100%

Byxranrepcskmit obmik 3xiiicHioe Kommagis 3 ynpaenines aktaeamu TOB «KVA «XOK
KEIITAJI» (mami — Kommamis), 3 sxoro mimmucammit ZOTOBIp HA YIPABIIHHA AKTHBAMH Bif
28.08.2018 p. Ne 28/08/2018-1.

2. OCHOBHI HOJIOKEHHSI OBJIIKOBOI NOJIITHKH

.2.1. 3araapHa ocHOBa MiArOTOBKH bopmysanns dinancosoi 3BiTHOCTI

®@inarcoBa 3BiTHICTE QoHIY € (iHAHCOBOK 3BITHICTIO 3araJlbHOTO NPHU3HAYEHHS, KA
copMoBaHA 3 METOK JOCTOBIPHOrO MONAHHT (bimancoBoro cramy, dimancopmx Pe3yNBTAaTIB
ALUIBHOCTI Ta TPOLIOBHX MOTOKIB MOHIY IS 3/0BONEHHS IH(OpMALIHHIX II0TPe6 KOpHCTYBadiB
IpH OPHHHSTHY HEME €KOHOMIYHEX PilIcHS.

Konnenryansroto ocuoBoio dinancosoi spitsocTi Qomny 3a pik, mo sakimauses 31 rpymEs
2019 poxy, e Mibxrapomsi cramzapTa binancopoi 3BiTHOCTI (MC®3), BRIHOIAI0OTH Mixxuapoei
CTaH#apTy Oyxramrepcskoro o6y (MCBO) ta Taymauernus (KTM®3, TIKT), Bunani Pamoro 3
Mixsapomuux crammapris OyxranTepchkoro 06Ky (PMCBO), B penakuii, mo odiniiizo
OTIPHIFOTHEHH] Ha BeG-caiiTi MinicTepcrra dinancis VYxpaian.

Iizroroenena pinancosa spitricTs PoHAY HiTKO T2 Ges OyIp-SKHX 3acTepexkeHb BiAmOBiiae
BCiM BEMoraM umEHEX MCO®3 3 BPaxyBaHHSIM 3MiH, BHecenumx PMCEO, JOTPUMAHHS SKHUX
3a0e3nedye JOCTOBIpHE TMONAHHS iHbopmanii B (imaHcORiH 3BiTHOCTI, a cawme, JIOpedHoT,
JIOCTOBIPHOT, 31CTABHOT Ta 3p03yMimol 1H(popManii.

lpu dopmypanni dinarcoroi 3BitHOCTI ®OMT KEpYBaBCsA TaKOK BUMOIaMH HaIliOHATLHHX
38KOHO/BYHX Ta HOPMATHBHMX aKTiB IMONO OpraHizamii i BeJeHHS Oyxranrepchkoro obmiky Ta
CKnananHs (GiHaHCOBOI 3BiTHOCTI B YkpaiHi, sKi He IpOTUpiIaTh BuMoram MCO3.

3 10 mmcromama 2016 poxy Ponn npainse MC®3 (IFRS) 1 «Ilepme 3acrocysamms
Mbxrapoxnux crammaprie (inancosoi 3pirsocTI», T2 Oyna cknanena nepma (iHaHCOBA 3BITHICT
Donpy y BimmosinrocTi o MC®3, craroM Ha 31 rpynss 2016 poxy.

ITpunypiyenns npo 6eznepepericme dinnoncci
binaHcOBa 3BiTHICTE MOHIY IMiATOTOBIEHA BHXOISIM 3 TIpHITyITeHHs Ge3nepepBHOCTI

AIUTBHOCTI, BIAMOBLAHO /10 SIKOTO pealniszanis aKTHBIB i HoramenHs 30608’ I3aH5 BiIOyBaETRCS B XOi
3BHYAHHOI AisuibHOCTi. DiHAHCOBA 3BITHICTH HE BKIIOYAEC KOPHTYBaHHS, sIKI HeoOXimmo 6ymo 6
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IPOBECTH B TOMY BHIAJKy, 10 QOHI He 3MOXE JOTPHMYBATHCA NPHHIMIY OC3IepPepBHOCTI
TiATLHOCTI.

Piutenna npo 3ameep0xiceHnA Qinancoeoi 36imuocmi

dinancosa 3BiTHICTE POH/TY 3aTBEPIDKEHA JIO BHITYCKY (3 METOIO OIIPHIIOHEHHS) 24 JIH0TOro
2019 poxy. Hi yuacruku ®onpy, Hi iHII 0COOH He MArOTh IPaBa BHOCHTH 3MiHH /10 L€l PiHaHCOBOI
3BITHOCTI IiC/s 11 3aTBEPUKEHHS 10 BHIIYCKY.

3eimuuii nepioo inancosoi 36imnocmi

3BiTHEM TIepiooM, 3a Kl GopMyeThest (hiHAHCOBA 3BITHICTH, BBAKAETHCS KaJIeH TAPHUAH Ik,
TooTo mepion 3 01 ciumsg 2019 poxy mo 31 rpyaus 2019 poxky.

Bantwoma nodanus 3¢imnocmi ma QyHKYIOHATbHA GATIOMA, CHIYRINb OKPY2NIEHHA

BamoTa momaHHs 3BITHOCTI BiANoOBifae (QyHKIIOHATBHIA BamOTI, AKOK € HallOHATBHA
pamoTa YKpaiHH — IPUBHS, CKIaleHa y THCsSYaX TPHBEHb, OKPYTIEHHX 0 WX THCSY, KpiM
BHIIAJIKIB, JIe BKA3aHO iHIIE.

2.2. MC®3, axi npuitaaTi, a1e me He HA0Y.IH YHHHOCTI

B cxmagi MC®3, odimiitno HaBenennx Ha BeO-caifTi Mimicrepctsa dimancis Yxpaiau, sKi
TIpUiHATI, ajie [ie Ha HaOpaIi YAHHOCTI BIICYTHI.

2.3. YMoBH 3JilicCHeHHS JiATIbHOCTI, pH3HKH

CrabineHiCTh eKOHOMIKH YKpAiHH 3HAYHOKO MipOIo 3alIeKaTHMe Bifl IONITHKH Ta Jil Ypsiny
OO aJAMIHICTPAaTHBHMX, (iCKaIbHUX, IPABOBHX Ta eKOHOMIYHHX pedopm. KinneBuil pesymerar
PO3BUTKY T4 HACIIIKH TONITUYHOI Ta €KOHOMIYHOT KPH3H BAKKO CIPOIrHO3YBATH, OJHAK BOHM
MOIKYTH MaTH TTOANbIIMI CepiO3HII HeraTHBHUM BILTHB HA EKOHOMIKY Y KpaiHu.

Xoua KepipHMITBO MOHIY BBakae, IO BOHO BXKHBAE HAIEKHI 3aXOAM HA MIATPAMKY
crabimprocTi misubHOCTi DOHIY, HeoOXifHI 3a icHyIOUMX OOCTAaBHH, HOMAIBIIA HECTAaOUIBHICTH
cuTyarlii y IiI0BOMY cepe0BHII MOKe CIIPAYHHATH HETATHBHMIA BIUIME Ha PE3YIBTATH [isSUIBHOCTI
Ta (inancosuii cran oH/y, XapakTep Ta HACIIAKY HA IIOTOUHNH MOMEHT BU3HAYHTH HEMOKITHBO.

3. CYTTEBI OBJIKOBI CY/KEHHS, OIITHOYHI 3SHAYEHHS TA JOIIYIIEHH S

[l diHaHCOBa 3BiTHICTH MiATOTOBICHA HA OCHOBI icTOpU4HOI COOIBAPTOCTI aKTHBIB Ta
cripaBeUTHBOI 200 aMOPTH3ALIHHOT BAPTICTIO OKpeMUX (iHAHCOBHX iHCTPYMEHTIB BIIIOBIJIHO 10
MC®3 9 «DiHaHCOBI {HCTPYMEHTHY, 3 BUKOPUCTAHHSIM METOAIB OIIHKH (iHAHCOBAX IHCTPYMEHTIB,
nosgonennx MC®3 13 «OriHKE 3a cpaBe/UIMBOKO BapTicTIO». Taki MeTOIM OIIHKH BKIIFOYAIOTH
BHKOPHCTAHHS CHPABE/UIMBOI BapTOCTI sK LiHH, ska O OyTa oTpuMaHa 3a LPOJaX aKTusy, abo
CIIaYeHa 3a mepeauy 30008’ I3aHHs y 3BUUAITHIN omepartii Mix yJacHHKaMH PUHKY Ha J1aTy OLiHKH.
30KpeMa, BUKOPUCTAHHSIM BipKOBHX KOTUPYBaHE a00 JIaHHX PO IIOTOUHY PHHKOBY BapTICTP IHIIOTO
AHAJIOTTIHOTO 38 XapaKTepOM iHCTPYMEHTY, aHAi3 AMCKOHTOBAHHX TPOMIOBHX MOTOKIB abo 1Hmi
MojIelli BH3HAYEHHs crpapennuBoi aprocti. Ilepenbadysana crpaBeuinBa BapTicTh (IHAHCOBHX
AKTHEIB 1 3000B’S3aHL BM3HAYAETBCS 3 BUKOPHCTAHHAM HasBHOI iH(OpMamil mpo pHHOK i
BIIMOBIIHUX METOIB OIIHKH.

3.1. OcHoBa dpopMyBaHHs 00JIIKOBHX NOTITHK

OGTiKOBI TOMTHKH - KOHKPETHI TIPHHIEIIN, OCHOBH, JOMORBIEHOCTI, [IPABHIIA Ta MPAKTHKA,
3aCTOCOBAHI Cy0'€KTOM TOCIIONAPIOBAHHS [IPH CKJIaj[aHH] Ta MOJaHH] (iHaHCOROT 3BITHOCTL.

MC®3 HaBoUTH OOITIKOBL O THKH, sKi, 38 BECHOBKOM PMCBO, 1aroTs 3M0r'y CKIIaCTH TaKy
(hiHAHCOBY 3BiTHICTB, SIKa MICTATAME JOPEUHY Ta HOCTOBIPHY iH(pOpMALIiIo TIpo omepariii, iHmi ol
Ta YMOBH, 10 SKHX BOHH 3aCTOCOBYIOTECs. Taki MOTITHKE HE CIIijl 3aCTOCOBYBATH, SIKILO BILTAB 1X
3aCTOCYBAHHS € HECYTTEBUM.

Tnghopmauia npo 3miHu € 0OAIKOEUX NONIMUKAX

@ona 00Hpae Ta 3aCTOCOBYE CBOI 0OIIKOB] MOMITHKHA TTOCILIOBHO JUIs MOIOHUX omepartii,
THIHX Mol abo ymos, sximo MC®3 KOHKPETHO HE BUMArae a0 He J03ROJISE BA3HAUSHHS KaTeTropil
crarei, AT SKUX 1HII MOMITHKA MOXKYTh OYTH TOPEIHHMH.

3 1 ciung 2018 poxy Do 3acTocoBye MC®3 15 «J{oXiJ Bij JOTOBOPIB 3 KIHEHTaMM Y.

3 1 cigma 2018 poxy MCD3 9 «Dinancori HCTPyMEHTH» Mae HORY PENAKIIIO, SKa Cepe
iHmoro rependadae 3MiHy MiJXOAIB IO 3MEHIICHHs KOPHCHOCTI (iHAHCOBHX IHCTPYMEHTIB.
Bpaxosyroan knacudikanio (inancoBHX aKTHBIB, IO BHKOPUCTOBYETHCS POHIOM, PO3PAXyHOK
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OYiKyBAHHUX KPEIHUTHHEX 30HTKIR 3aCTOCOBYETECA 0 (DiHAHCOBHX aKTHBIB, IO OLIHIOIOTLECS 33
aMOPTH30BAHOIO BapTicTr. B manux IMpuvitkax magam PO3KPHBAETBCS iH(OpMALis mpo 06ikoBi
TIOJITHKY MO0 OYIKYBAHKHX KPEIUTHHX 36HTKIR,
3.2. Meroaua noganns indopmanii y pinancosux 3BiTax
3rizao MC®3 ta Bpaxosyroun HII(C)BO 1 «3aransmi BuMorn 7o GinaHcoBOi 3RITHOCTIY 3BiT
IO CyKyMHWH JOXii Hepenbauac momamms BHTpAT, BHU3HAHHX y HpubYTKy a6o 30HTKy, 3a
KJIacH(IKaIliero, 0CHOBAHOO Ha MeToxl "GyHEKuil BuTpar” abo "cobiBaprocti pearizanii”, 3TiTHO 3
AKHM BATPATH KIACH(IKYIOTh BiNMOBITHO 10 ix QyHEKUi sSK gacTHHE cobiBapTocTi g, HalPUKIaT,
BHTPAT Ha 30yT 460 anMiHicTpaTrBHy misisHicTs,
_ Hpe:H,CTaBHeHHH TPOIIOBHX TOTOKIB Bifl ONEPAiHHOT AiSTHHOCT ¥ 3BITi Ipo pyx rpomormx
KOIITIB  3/IHCHIOETRCS 13 3acTOCyBaHHAM IPAMOTO METOJY, S3rimHO 3 SIKuM PO3KpHBAETHCS
1HQOPMAITIS 1IPO OCHOBHI KIack HaIIXOIDKEHD TPOIIOBUX KOWITIB 9H BHILIAT I'POINOBHX KOIITIB.

IiJICTaBi O6TIKOBHX 3aIIHCiB Donpy. .

Dopma ma Hazeu pinancosux 3eimig

Iepenix Ta Has3Bm Gopm bimancoBoi 3BiTHOCTI Torapucrea Bimmosimarors BHMOTamM,
BeTanosenum HIT(C)BO 1 «3araneri pamory 7o (GiHaHCOBO] 3BITHOCTIY, Ta bopyu [Ipumirok, mo
po3pobreni y BigmosigmocTi 1o MCQ@3.

3.3. BusHanHs noxoxy

Hoxin BusHaeThCg B TOMY BHIANKy, SKUIO OTPHMAHHS €KOHOMITHMX BHTOJl OIiHIOETECH
®ornoMm sk piporigme, i AKIO BHpYYKa MoXe OyTH HamiHHO omiHeHa. Hoxin onimoeTses 3a
CIIPABEMIMBOIO BAPTICTIO OTPUMAHO] BHHATOPOIH, 38 BHPAXYBAHHSM 3HIKOK, 3BOPOTHHX 3HMXOK, a
TaKox abo MUTA 3 mpomaxy. [ BH3HAHHS BUPYYKH TaKOX BHKOHYBAaTHCS HACTYITHHIL KpHTepii:

Cyosicenna wooo cnpaseonusoi sapmocmi inarcoeux incmpymenmis

Ho dinaHcoBHX akTHBIB, MO OMIHIOIOTECS 33 CHPABEIUIMBOIO BAPTICTIO, 3 BimobOparkeHHsM
PE3yIBTATY TEPEONIHKH y mHpuOYTKY a6o 30MTKY, BiZHOCATHCS axmii Ta maj (gacTm)
FOCHONAaPCEKAX TOBAPUCTS.

ITicns mepBicHOro BU3HAHHS Tosapuerso omimroe ix 3a CIIPAaBEIUIHBOIO BAPTICTEO

Y BHNAAKax, KONH CIIpaBeuBa BaPTICTh  iHAHCOBMX imCTpyMenTis i dinancoBnx
3000B'93aHE, BUSHAHNX y Oananci He Moxe OyTH BH3HAYEeHA Ha HiJICTABI TAHHX AKTHBHHX aKTHBHHX
PHUHKIB, BOHA BH3HAYAETHCS 3 BUKOPHCTAHHSIM METOLY OL{IHKH, BKIIFOYAK0UH MOJIENh JHCKOHTORANMX
TPOIMOBHX MOTOKIB.

B immmx BEmagkax omimka CIPaBEIUIMBOI BAPTOCTI IPYHTYEThCS HA CY/DKEHHSIX 1100
uependadyBaHuX MaHOyTHIX rpomoRmx IOTOKIB, iCHYIO9Oi CKOHOMiuHOT CHTyalil, pH3HKIB,
BIIACTHRHX Pi3HUM (hiHAHCOBHM IHCTpyMeHTaM, Ta iHmHX akropis 3 BpaxyammaM Bumor MC®3
13 «Oninxa CIIPaBEAIMBOI BaPTOCTI».

Kepisaunreo ®ouny BBaxae, mo o6ikosi OLIHKH Ta IPANYIEHHS, SKi MAIOTE BITHOIEHHA
70 OUIHKH (hiHaHCOBUX IHCTPYMEHTIB, Jie DPHHKOBI KOTHDYBaHHA HE MOCTYIHI, € KITIOYOBHM
APKEPCIIOM HEBHM3HAYEHOCT] OLIHOK, TOMY IQ:

a) BOHM 3 BHCOKHM CTYIeHeM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 ILIHHOM gacy,
OCKINBKH OIfHKH 0a3yloThci Ha IPUMYIEHHSIX KEePIBHANTBA INONO BiNCOTKOBHX CTaBOK,
BOJIATAILHOCTI, 3MiH BaTIOTHHX KypCiB, MOKa3HHKIB KPEITHTOCTIPOMOYKHOCTI KOHTpPAareHTIE,
KOPUTYBaHE I1{)| YaC OIiHKHA iHCTPYMEHTIB, a TAKOX crenudivRmx ocobmmBocTeit onepariii; Ta

0) BILTHB 3MiHM B OL[{HKAX HA aKTHBH, BIOOpakeHi B 3BiTi Hpo dimancormii cTa”, a
TaKOX Ha IOXONH (BHTPATH) MOXKe GYTH 3HATHHM.

BHKOpHCTaHHS pisHEX MapKeTHHTOBHX TPHIYINEHE Ta/ab0 METOMIB OIHKH TAKOX MOJKE
MaTH 3HAYHMH BILIHB Ha IependaqyBany CIIPABENIUBY BapTiCTh.

Memoouru ouinweanna ma exioni OaHi, eukopucmani ona crnadanns ouinoOK 3a
CHPagednueolo eapmicmio

Qonyi 37iHCHIOE BHKIOYHO Oe3nepepsHi owinKE crnpasemnTEBOT BapTOCTI aKTHBIB Ta
30008’ 320k, TOOTO TaKi ONIHKH, SKi BHMArarOTLCS MC®3 9 Ta MC®3 13 y 3giTi npo dinancosuit
CTaH Ha KiHEeIlb KOXHOTO 3BITHOro mepioy.




Kinacu akTHBIB Ta

MeTtoa ouinKH

30008’ I3aHHS

3MIMCHIOETLCS 32  CMpaBeJInBOIO
BapTICTIO

30008’ 513aHb, MeTOoOHKH OLiHIOBAHHS (puHKOBH, Bxinui gani
OlliHEeHHX 32 NOXIHHI,
cnpaBeNIUBOK BHTPATHHI)
BAPTICTIO
I'po1ioBi KOMTH Ilepricha Ta mnojanbiia OLiHKA | PHHKOBHI Odimiiini kypeun HBY
IPOLIOBKMX KOIITIB 311HCHIOETHCS 32
CIIPaBe/UTMBOI0  BapTICTHO,  AKa
IopiBHIOE TX HOMIHANBHIH BAPTOCTI
Henozutu (kpim | IlepBicHa OLIIHKA neno3uty | JloxinHui CTaBKH 3a AETMO3UTAMM,
JCIIO3HTIR 0 | 3AiACHIOETHCA 3a fioro | (IMCKOHTYBaHHS eheKTHBHI CTaBKH 3a
3aMUTaHHA) CIPaBE/UIMBOIO  BAPTICTIO,  fAKA | FPOILIOBMX IOTOKIR) | ACTIO3HTHUMH
3a3BUYaii JOPiBHIOE foro JIOrOBOpaMH
HoMminanbHifi BaptocTi. Ilomanpima
OIliHKA [CIO3WTIE y HauioHaJbHIH
BAJTIOTI 3MIHCHIOETHCH 3a
CIIpaBeJIHBOK BapTICTIO
OYiKyBAHUX POLIOBHX MOTOKIB
[HCTpYMEHTH IleppicHa oOwiHKA IHCTPYMEHTIB | PHHKOBUH Odiuiiini Hipkori
KamiTamy Kamitany 3MiHCHIOETBCA 33 IX KYPCH  OpraHi3aTopis
CIPaBe[MBOK  BapTICTIO,  fKA TOPTiB Ha JaTy OLIHKH,
3a3BHMYail JOpiBHIOE LiHI onepatii, B 3a BIICYTHOCTI
xoai akoi OyB OTpPUMAHHN AKTHB. BHU3HAYEHOTO
[Mopaneina OWIHKA IHCTPYMEHTIB OipsKOBOTO  Kypcy Ha
KaImiTany 3 CHIOETRCSA 3a jaTy OLIIHKH,
CIIPABEJIMBOK) BapTICTIO Ha Jary BHKOPHCTOBYIOTBCS
OIlIHKH. LiHH 3aKpUTTS
Oip’KOBOTO  TOPTOBOTO
AHA v
IuBecTuniiina IlepricHa ouinka iHBecTHIUiHHOI | PUHKOBHIL, [Tinn Ha PHHKY
HEPYXOMICThb HEPYXOMOCTI ~ 31iMCHIOETECS 32 | JOXIJHHUMA HEPYXOMOCTI, naHi
cobipapricTio. llopanbma owLiHKA OWIHKH  TpogdeciiHux
{HBECTHIIHHOT HEPYXOMOCTI OLIHIOBAYIB
3MificHIOETBCA 3@ CIMpPaBeJIMBOIO
BAPTICTIO HA IATY OLIHKH.
JleGiTopcbka [lepsicHa Ta mnoganbia ouinka | JloxigHui Konrpaktai ~ yMOB#,
3a00pTOBAHICTD nebiTopepKol 3a00proBaHoCTI fIMOBIpHICTB
3MIHCHIOETECS 32  CIPABETHBOIO HoraleHH s, 04iKyBaHi
BAPTICTIO, KA JOPiBHIOE BapTOCTI BX1JIHI TPOIIOBI MOTOKH
[IOTAITeHHS], TOOTO cyMi
OUiKyBaHUX KOHTPaKTHUX
IPOLIOBHUX MOTOKIB Ha JaTy OIIHKH.
TloTrouni ta/abo | TleppicHa Ta moAanbLIa ouinka | Puakosui Kounrpaxrhi YMOBH,
JOBTOCTPOKOBI TOTOYHHX 30008’ 13aHb HMOBIPHICTB

NOraLieHas, O4iKyBaHl
BHXIHI TPOLIOBI
NIOTOKH

Yucmi 3minu y cnpagedaugiii eapmocmi (DiHAHCOSUX AKMUGIS, AKI OHIHIOIOMbCA 3d
enpaecednueoro eapmicmio depes NPUOYMOK abo 30Umox

CrarTs BKTIOUAE B ceOe 3MIHM y CIpaBEITHBL BAPTOCTI, IPH3HAYEHHX JUls TOPTIBI, ado
(iHAHCOBMX aKTHBiB, BiJHECEHHX IIPH TEPBICHOMY BH3HaHI B KaTeropiro nepeoliHIOBAaHHX 3a
CIIPaBeUTHBOIO BapTICTIO 4epe3 MPUOyTOK abo 30MTOK, I BUKIIOYAE IPOLEHTHUH JIOX1]I.
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IHpooaxci

Bupydxa Big mpopaxy B o6miky Ta dimamcoBii 3BiTHOCTI BU3HAETHCA 3TIIHO MOJIOKEHD
MC®3 15 «Bupyuxa 3a nororopamu 3 TOKYTIAMHE », KOJH iCTOTHI PH3UKH 1 BHTONH Bifl BONONIHHS
TOEPEXOIATH 10 MOKYIILL.

IIpouyenmruuit doxio

Bupyuka Bu3HA€TECS y BimmoBigHOCTI 10 HapaxXyBaHHA BIZICOTKIB (3a METOIOM e()eKTHBHOI
IPONEHTHOI cTaBkm). [IpomenTHumit JOX1JT BKITIOYAETECS JI0 CKNagy immmMX ()iHAHCOBHX IOXOMIB B
3BiTi Ipo npubYTKH i 36HTKH.

3.6. Cymxenns Moo BAABICHHS 03HAK 3HEIIHEHNS AXTHRIR

Ha xoxHy 3BiTHY maty ®omm npoBomuts amania nebitopehkoi 3aboprosasocti, immol
nebiTopeskol 3aboproBarocTi Ta iHMHX (iHaHCOBMX aKTHBIB HA HPEIMET HASBHOCTI OZHAK iX
3HEMIHCHHS. 36MTOK Bif 3HEIiHEHHS BH3HAETHCS BHXOISUH 3 BIACHOTO npodeciiHoro CymKeHHs
KEpIBHUITBA 33 HAABHOCTI 06’ CKTHBHEX JAHUX, IO CBif4aTh PO 3MEHIICHHS nependadyBaHux
MalOyTHIX I'DOIIOBHX IOTOKIB 38 NAHHM AKTHBOM Y PesyIbTati ommiei abo ximbkox momii, mo
BiOYIIHCS MiCTs BU3HAHHS (BiHAHCOBOTO aKTHBY.

®DiHaHCOBI aKTHBH OIIHIOIOTHCS AKTHBH, 32 IKUMU KPEAHTHUH PH3HK 3HAYHO 301IbIIHBCS, 0
TOT0, SIK BOHH OYAyTh GakTHIHO 3HEIiHEH].

DoH/| BH3HAE Pe3epB MiA 30MTKH Ui OUIKYBAHMX KDENUTHHX 30HTKIB 3a (iHAHCOBEME
aKTHBaMH, SIKi OLIHIOIOTECS 33 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OTIKYBaHHX KPEAUTHHX 30MTKIB
38 BeCh CTPOK AIii HIHAHCOBOTO aKTUBY. 3a3BM YAl OUIKYETHCS, IO 09iKyBaHi KpeuTHI 30UTKH 32 BeCh
CTPOK Jii MaroTe OyTH BH3HaHI IO TOTO, SIK dbiraHCcOBHN IHCTpYMEHT cTame npocrpodenuii. Sk
T[PABUIIO, KPEAUTHHH PH3WK 3HAYHO 3pPOCTAE INE O TOTO, sK (DiHAHCOBMIA IHCTpYMEHT cTaHe
IIPOCTpoIeHUM a00 Oyzne MOMiveHO iHII YMHEMKHE 3aTpEMKH IIATEXIB, MO € coenudigHuMu g
NO3WYANbHIKA, (HAIPHKIAT, 3AiHCHeRHs MomubiKaii a6o PeCTpYKTYpu3ariii).

Kpenuranit prsuk 3a (iHaHCOBHM IHCTPYMEHTOM BBaKAETHCH HH3BKUM, SKIIO
(GiHaHCOBHI IHCTPYMEHT Mae HH3BKHIL PHU3HK HacTaHHA [e(ONTy, MO3HIANBHEK MA€E TMOTYNKHUH
TOTEHIla)l BUKOHYBATH CBOI IOrOBipHi 3060B'I3aHHS 110,10 IPOIIOBHX MOTOKIB ¥ KOPOTKOCTPOKOBIif
HEPCHEKTHBI, a HECHPHATIABI 3MIHH B EKOHOMiYHHX i AIIOBHX YMOBAaX y MOBTOCTPOKOBi
IIEPCIIEKTHBI MOXCYTh 3HH3HTH, ale HEe OOOB’S3KOBO 3/IATHICTSH [O3MYATBHIKA BHKOHYBATH CBOY
3000B'I3aHHS OO TOTOBIPHHEX IPOLIOBHX TOTOKIE,

OiHAHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKAME, IO MAIOTh HH3LKHI KpEJUTHHI
PH3HK JIMINE Ha MiJICTaBi TOTO, IO PU3HK Ae(ONTY 3a HEMH € HIDKYAM, HIXK PH3HK JieonTy 3a
iHmuvME biHaHCOBMME iHCTpyMeHTaMu Qonny ab0 HiX KPeIUTHHN DHM3HK IOPHCAHKIN, B sKiif
ToBapucTBO 3/1iliCHIOE TiMBEHICTD.

OdikyBani KpemuTHi 30HTKE 3a Bech CIPOK /i HE BH3HAIOTECH 32 (hiHAHCOBHM
IHCTPYMEHTOM HPOCTO Ha MICTARI TOTO, IO BiH BBAKARCS IHCTPYMEHTOM 13 HU3LKMM KPEIATHHM
PH3HKOM y IONIEPEAHBOMY 3BITHOMY HEpIOjli, ajle HE BBAKACTHCS TAKAM CTAHOM Ha 3BITHY mary. Y
TakoMy Bunanxky QoH[ 3'ICOBYE, 4 MAJIO MicIle 3HAYHE 3POCTAHHS KPEJTATHOTO PH3HUKY 3 MOMEHTY
IEPBICHOTO BH3HAHHS, 2 OTXKE UM TIOCTAIIA IOTpeda y BU3HAHHI OYiKYBAHHX KPEIHTHHX 30HTKIR 33
BECH CTPOK Aii.

OuikyBani KkpemuTHi 36WTKEH BifoOpakaioTs BiIACHi OuiKyBaHHs DOHIY MIOIO
KpPEIUTHUX 30MTKIB.

Byns-sike KOpUryBaHHS BU3HAETHCS y B npulyTKy abo 30ATKY Biff 3MEHIIEHHS KODHCHOCTI.
Ilpn BukoHaHi Takoi omimkm @omy 3aMmicTs Aminm CYMH OYIKYBaHHMX KpPEIHTHHX 3GHUTKIB
BHKOPHCTORYE 2MiHy PHIHKY HACTaHHA AeonTy (HEBHKOHAHHM 3000B'3aHb) HPOTATOM O9iKYBAHOTO
CTPOKY Aii (piHAHCOBOTO IHCTPYyMEHTY.

BimocHo 6amnkiBcrkmx memosmtie ®omm Mae HACTYNHY MOJEJb PO3PaxyHKY 30UTKY Bif
3HEMiHeHH:A (QiHAHCOBOTO aKTHBY:

IIpn posmimenni kowTiB Ha genosuT (lHBecTHIIHEH piBeHE pefiTuary uaAAA, uaAA, uaA,
uaBBB Ta bamkm, mo MaoTh NPOTHO3 «CTaGiMBHEIY, IO IIPHCBOIOETHCS  PEHTHHTOBUMMI
AreHTCTBAMH, SIKi BHeceHi m0 JlepkaBHOIO PeecTpy YIOBHOBAKEHHX PEHTHHTOBHMX ArcHTCTR

HKIII®P hitps://www.nssme.gov.ua/rating-a encies/) Ha gaTy posMiIeHET KOUITIB pe3eps 30HTKIB

PO3Pax0OBYETBCA B 3alIeIKHOCTI BLJl CTPOKY Ta YMOB po3mitmerHs. [Ipu PO3MilNeHi Ha OBEpHAHT po3Mip
30uTKy cknanae 0% BiX CyMH po3MilIeHHS, HA KOPOTKOCTPOKOBHH ACTo3uT Bix 0% mo 3%.




3.4. [looamku

BizmOCHO iHTEpIperanii CKIagHOro MOJAaTKOBOTO 3aKOHO/IABCTBA, & TAKOXK CYM 1 TEPMiHIB
OTpUMaHHST MaHOYTHBOIO ONOJATKOBYBAHOTO [OXOAy iCHYE HCBH3HAUEHICTb. 3 ypaxyBaHH:IM
pisnoManiTTs orepaniit DoH/y, a TAKOXK Xapakrepy 1 CKJIAJIHOCT] HASBHHX JIOTOBIPHUX BIIHOCHH,
DI3HMIIA, AKa BUHEKAE MDK (AKTHUHEMH Pe3yibTaTaMd 1 HPHHHATHMH HPHILYIICHHIMH, abo
MaiGyTHI 3MiHM TAKAX IPHIIYLIEHb MOXYTh CIPHIMHATA 33 CODOI0 MafiOyTHI KOPHTYBAaHHS BiKe
Bi[0GpaXKeHNX Y 3BITHOCTI CyM BHTPAT ab0 JOXOIiB 3 [OAATKY Ha NPHOYTOK.

ITonaTKoRi CTARKM T2 MOJATKOBE 3aKOHOIARCTRO, 110 3aCTOCOBYIOTHCA AN PO3PAXYHKIB - 11
CTaBKH i 3aKOHOJABCTBO, IPHITHATI a60 (GakTHIHO MPUAHSATI HA 3BITHY [aTy, ¥ KpalHax, B IKAX Goup
Bejle CBOIO IISUTBHICTE 1 CTBOPIOE OMOIATKOBYBaHHH MOXI. ITorouni Butpata @oHLY 3a MOJATKAMH
PO3paxOBYIOTHCS 3 BUKOPHCTAHHAM [IOJATKOBAX CTABOK, TAHHMX Ha JaTy Hamancy.

3.5. Buznanua eumpam

Butpati — Iie 3MEHIUEHHs SKOHOMIYHMX BHTI IIPOTSIIOM 06IIKOBOrO NEPioay y BHITIAII
BUOYTTS UM aMOPTH3allii akTUBIB ab0 y BHIIAII BAHUKHEHHS 3000B’d3aHb, PE3yIbTATOM HOTO €
3MEHIIEHHS YACTHX AKTHBIB, 33 BUHATKOM 3MEHIIICHHS, II0B’A3aH0TO0 3 BHILIATAMHU YIACHUKAM.

BUTpaTH BU3HAIOTHCS Y 3BiTi IIpo NpUOYTKHU Ta 30MTKH 33 YMOBH BiIIOBIIHOCT] BAZHAUESHHIO
Ta OXHOYACHO 3 BU3HAHHIM 301IbIIeHHS 30008’ 23aHb a60 3MEHIIeHHs aKTHBIB.

BUTpaTH HeraiiHo BU3HAIOTHCS Y 3BiTi Tpo NpUOYTKH Ta 30MTKH, KOIH BHAATKA HE HALAIOTh
MaiiGyTHIX eKOHOMIYHHX BHTiZ ab0 TOAI Ta Ti€H MIpOIO, SKOIO MaiOyTHI €KOHOMIUH1 BHIOJH HE
BiMOBiAIOTE 200 IEPecTar0Th BiNOBIIaTH BU3HAHHIO K aKTHBY y 3BITI PO (iHAHCOBMIA CTaH.

Burparte BE3HAIOThCS y 3BITI PO CYKYNHHH IOXIA Ha OCHOBI HPSAMOIO 3B SI3Ky MIXK
[IOHECEHHMH BHTPATAMH 1 JOXOaMH KOHKPETHHX CTATCH JHOXOAY.

Ko mepe0adaeThes, IO eKOHOMIYHI BHTO/(M BHAEKHYTh B JIEKUTBKOX 3BITHUX MEplofiax,
BUTPATH BH3HAYAIOTHCA y 3BITI PO CYKYHHHH AOXiJ Ha OCHOBI MPOUETYPH CHCTEMATHYHOTO 1
PaIioHATEHOTO PO3IOILITY.

BurpaTH BH3HAIOThes y 3BiTi mpo mpuOyTKM Ta 30MTKH TAKOX Y THX BHIAJKAX, KOJIH
BHHHUKAIOTH 3000B’13aHHs 0e3 BUSHAHHS aKTUBY.

BuTpaTH, MOHECEH] y 3B’A3KY 3 OTPHMAHHSM JIOXOAY, BU3HAKTECA ¥ TOMY XK nepiojl, mo i
BIIIIOBI/TH] TOXOH.

BUTpAaTH, IOB'S3aH] 3 BUKOPACTAHHAM aKTHBIB, HAPHKIIAL, 3HOC 1 AMOPTH3AILis, BUSHAKOTECS
B 3BITHHX TepioJax, B AKX OyJIM OTPAMAH] eKOHOMIYHI BHTOJ, TIOB'A3aH1 3 LMK 00'€KTaMH.

KypcoBsi pi3HHMII, 10 BHHAKJIHM IIPH MEPEPAXYHKY 3d MOHETAPHUMH CTATTAMH, BH3HAIOTHCA B
3eiTi mpo mpuOYTKH a60 30MTKH B TOMY IIEPIO/I, Y SIKOMY BOHHM BUHHKAIOTh.

3.6. Cyoaucentn ugodo onepauii, nodiii abo yMoe 3a 6i0CymHOCI KOHKPEHHUX MCD3

Sxmo HemMae MC®3, kil KOHKPETHO 3aCTOCOBYIOTECSL 110 Oneparii, inmoi moxii abo ymosu,
@OH/T 3aCTOCOBYE CY/DKEHHS Iijl 4ac Po3poONeHHs Ta 3aCTOCYBAaHHA OONIKOBOI MOJITHKY, o0
irdopmartis Gyma JOPEYHOIO A MOTPed KOPUCTYBadiB JUIs IPHHHATTS E€KOHOMIUYHHX pinieHb Ta
JOCTOBIPHOKO, Y TOMY 3HAY€EHHI, MO (iHAHCOBA 3BITHICTE:

- mojac 10CTOBIpHO (iHaHCOBMIA cTaH, GIHAHCOBI Pe3yIBTATH JUATBHOCTL Ta IPOLIOBI
moToxkn Pouuy;

- BigoOpaxae eKOHOMiuHY CYTHICTH onepamiif, iHmmx nojiit ado ymos, a He JTHIIE
opuaHy GopMy;

- € HeHTpanpHOI, TOOTO BUTBHOIO BIJ YIEPEKEHb;

- € IOBHOIO B YCIX CyTTEBHX aCTeKTax.

[Tix yac 3ificuenns cyprenns @oH/I IOCHITACTLC Ha IPHITHATHICTE HABEACHUX Il JUKEPEIl
Ta BPaxoBye X y HH3X1IHOMY TIOPSIKY:

a) BuMorn B MC®3, y kX HIEThCs NPO MOALL Ta MTOB'SI3aH1 3 HUMU ITHTAHIS,;

6) BU3HAYEHHs, KPUTEPil BUIHAHHS T KOHIETIIT OIiHKM aKTHBIB, 3000B's3aHb, TOXO0JIB Ta
suTpar y KonmenTyanbHiii 0cHOBI (iHanCcoBOT 3BITHOCT.

3.7. Bukopucmanta cmagoK OUCKOHMYBAHHA

(TaBKa JHMCKOHTY - L€ IPOLEHTHA CldBKd, 3Kd BUKOPUCTOBYETBCA LA IHCPCpaxylIcy
MaifGyTHIX HOTOKIB ZOXO/iB B €AHHE 3HATEHHs TENCPIMHBOT (TOTOYHOT) BapTOCTI, AKa € Da30r0 JIs
BH3HAYEHHS PHHKOBOI BApTOCTI Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30Dy, B pOdi CTABKH JUCKOHTY €




A

Oaxxana iHBECTOPY CTaBKa JIOXOJy Ha BKJIAICHHI KaliTain y BiANOBINHI 3 piBHEM pH3HKY momiGHi
00'eKTH IHBECTyBaHH:A, a00 - CTaBKa JOXOJY 34 aIbTCPHATHBHAME BADiAHTAMM iHBECTHINH i3

3iCTABISHHS PiBHS PH3HKY Ha JaTy omiHKH. CTaBKA JWUCKOHTY Mae BH3HAYATHCS 3 YDAXyBAHHSM
TPEOX (HaKTOpiB:

a) BapTOCTI TpOIIeH v Jaci;

6) BapTOCTi JpKepes, sAKi 3alydaroThes it (iHAHCYBAaHHS iHBECTHMIHHOTO TPOEKTY, SKi
BHAMAraroTh Pi3Hi PIBHI KOMIICHCAIIT;

B) hakTopy pu3nKy abo Mipy HMOBIPHOCT] OTPAMAHHS OiKYBAHHX V MaHOyTHEOMY JOXO/IB.

ToBapuCTBOM IIPH AMCKOHTYBAHHI BHKOPHUCTORYIOTECS CTABKY OTPEMAHI 2 odimiituoro caiTy
HBY B posnini «4. ®inancopi pHHKEY», 30KkpeMa iH(pOpMAIis, MO0 BHKOPHCTAHA [UIs BU3HAUCHHS
CEpE/IHbO3BAXKEHO]  CTaBKH  ofepkaHa 3  odimifimoro caiity HBY 3a  nocumadssM
https://bank.gov.ua/statistic/sector-financial/data-sector-financial#2fs y  posmimi  Crarmcreka
qinancopux prHKIB - Ifomicsrani gani - [IpONEHTH] CTABKE 3a KPEAWTAMEA Ta JCHO3HTAMH. Iisai
nanepu peaunenTis. laaexe ITIOTC - xnanxa 4.1.3.3.

4.0CHOBHI ITOJIOKEHHSA OBJIKOBOI IONITHKHA

Ham HaBeneHO OCHOBHI NPHHIMIH OOTIKOBOI IONITHKH, MO GYJIH 3aCTOCOBaHI IMiA 4Yac
HiATOTOBKM (hiHAHCOBOT 3BITHOCTI.

3uminu 110 061iK0BOT TToNTiTHKYE DOHITY BHOCSTHCS JHAIIE 32 HASBHOCTI HACTYIIHHX YMOB:

- BUMararwTecsa 0yas-sxum MCD3;

- IPHBENyTH 0 Toro, mo ¢iHancoBa 3BiTHICTE Oy/e HajaBaTH GLIBUI TONUTBHY i HaiifHy
ingopmartiro npo BILMB omepaniif, noxii a6o ymos Ha dinancose cTaHOBHINE, (iHAHCOBI PE3YILTATH
abo pyx rpomroBux komrris osmy.

4.1. O6nikoBi HoJiTHKH M0xe (GiHAHCOBMX IHCTPYMEHTIB

4.1.1. Buznanna ma oyinka Qinancosux incmpymenmis

@onp BH3Hae (IHAHCOBHI akTHB abo (iHAHCORe 3000B'SI3aHHS y bananci BimmoBifHo 10
MC®3, Tomi i TiNEKH TOHI BOHO CTa€ CTOPOHOI KOHTPAKTHHX IIONOKEHH MO0 (hiHaHCOBOrO
inctpymenta. Omepanii 3 npupbanus a6o Npomaxy (iHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCH i3
3aCTOCYBaHHsIM OOJIKY 3a JaTO PO3PaXyHKY.

Ho dinancosmx inctpymentis ®orn knacudikye: nebiTopcsky 3a00pProBaHiCTh, IPOIIOBI
KOTITH, NO3HKH, a TAKOX KPEIUTOPCHKY 3200proBaHiCTh Ta iHIIy KPeAHTOPCHKY 3a60pProBaHICTS.

Hosuxn, nebitopcsky saboprosamicTs Ta nenosutd DOHA BH3HAE Ha NATy iX Buuadi /
BHHHKHEHHSL. I1epBiCHe BU3HAHES BCIX iHIMMX (IiHAHCOBUX aKTHBIB (BKIOYAIOTH AKTHREH, BU3HAYEHI
B KaTeropifo (iHAHCOBHX IHCTPYMEHTIB, SKi OLIHIOIOTHCS 33 CHPABEUIHBOIO BapTICTIO 3
BiIOOPaKEHHM IEPEOIIHKHY K IPHOYTKY abo 36HTKY 3a Iepiof) 3AifCHIOEThCS Ha ZaTy YKJIaJIeHHs]
YTOZIH, B pe3yIbTaTi SIKOI MANPHUEMCTRO CTA€E CTOPOHOKO 3a IOTOBOPOM, 110 ABIIAE c060K0 BiHarcoBHit
[HCTpYMEHT.

3a CTPOKOM BHKOHAaHHS (piHAHCOBI aKTHBH Ta 3000B’S3aHHS MONUISIOTHCS HA TOTOYH] (a1
CTPOKOM BHKOHaHHA 3000B’s3aHb A0 12 MicsIiB) Ta HOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS
30008’ s13aHb Oiibime 12 Micsmis).

Qony xiacudikye GiHAHCOBI aKTHBH SK TaKi, O OIHIOIOTECS y HMONAIBIIOMY ab0 3a
aMOPTH30BaHO COO1BAPTICTIO, 200 3a CHPABEIIMBOIO BAPTICTIO HA OCHOBI 060X TAKMX YUHHHKIE!

a) Mozeni 6i3Hecy cy0’exTa roCIofaprOBaHHS il YIPABIiHHS GiHAHCOBHMHA aKTHBaMH; Ta

0) XapaKTepHCTHK KOHTPAKTHUX IPOIIOBHX TOTOKIB (BiHAHCOBOrO aKkTHBY.

®oHJ BH3HAE TaKi KaTeropil GiHaHCOBHX aKTHBIB:

® QiHAHCOBI aKTHBH, IO OMIHIOKTHCS 3a CIPABEITHBOK BAPTICTIO, 3 BiNOOpaKEHHIM
PE3YIBTATY NIEPEOIHKH Y IpHOyTKY abo 36MTKY;

e (hiHAHCOBI aKTHBH, IO OLIHIOIOTHCS 38 AMOPTU30BAHOIO COBIRAPTICTIO.

@omHy1 BU3HAE TaKi KaTeropii (piHaHCOBHX 3060R'13aHb:

e ()iHaHCOBI 3000B'SI3aHHS, OIiHEH] 38 aMOPTH30BAHOIO COBIBAPTICTIO;

e hinaHcoBi 3000B'I3aHHs, OIIHEHI 32 CIPABEIUIMBOIO BAPTICTIO, 3 BiZOGPAIKECHHIM
pesyapTary nepeoninxu y upuGyTKyY abo 3GMTKY. )

ITix 9ac mepsiCHOro BH3HAHHS (iHAHCOBOTO akTHBY abo (imancoRoro 3060s'smamus Gomn
OLIHIOE iX 38 IXHBOIO CIPABEIIIABOIO BAPTICTIO.
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Vi (JleaHCOBl AKTHBH IIJUIATal0Th po3riay Ha IpeIMeT 3HEMIHEeHHS HpHHaHMHl Ha KOXKHY
3B1THY JaTy Ajd BU3Ha4CHHA Ha HasIBHICTDb 00 €KTHBHKUX O3HAK 3HCII1H€HH$1 (I)IHaHCOBOFO AKTHBY abo

rpynu (GiHAHCOBHMX aKTHBIB. Pi3HI KpHTEpIi 171 BU3HAYCHHA KATEropii 3aCTOCOBYIOTHCA JUI KOXKHOI
Kareropii piHAHCOBMX aKTHBIB, AKi OIMCAHI HUIKYE.

DiHaHCOBI AKTHBH CIIUCYIOTHCS 3 OOJIKY, KONH JOTOBIpHI npasa ma IPOITIOB] MOTOKH BLI
(iHAHCOBOTO AKTUBY 3aKiHUYIOTBCS, abo Koy (iHAHCOBMH aKTHB i BCI ICTOTHI PH3HKH i BUTOIH
nepenani. MimancoBe 3000B’13aHHSI NPUIMHAETECA B Pasi HOro BUKOHAHHSH, CKacyBaHs abo
3aKiHYEHHS TePMIHY.

Bei oxomu i BETpaTH, 1O BigHOCATRCS 10 (iHAHCOBHX AKTHBIB, SKi BUSHAKOTHCA ¥ CKIa/l
npubyTKy abo 30MTKy 3a Mepiofl, IPEACTaBIIEH] ¥ (blHaHCOBHX pHuTparax, (piHAHCOBHX J0XOA4X Ta
{HImMX (IHAHCOBMX TOKA3HMKAX, 3a BHHATKOM 3HELIHCHHS nebiTopchkoi 3ab0proBaHoCTi, sKa
TpeJICTABIIEHA B CKIIAJI iHIMMX ONEpallifHuX BATpAT.

[Mozuku Ta AebGiTopchka 3abOproBaHICTh MiCIA nepBwHoro BH3HAHHS OIIHIOKOTHCH 3a
AMOPTH30BAHOKO BAPTICTIO 13 3aCTOCYBAHHAM METO/TY e(EKTHBHOI BiICOTKOBOT CTABKH.

J[MCKOHTYBAHHS 3aCTOCOBYETBCS Y BUIAJIKY, KOJH e(EKT Bifl JJACKOHTYBAHHS € CYTTEBAM.

DoH BH3HAE pe3epB MiI 30MTKH jUld OYIKYBaHMX KpeJUTHUX 30HTKIB 32 (IHAHCOBEM
AKTHBOM, SKHI 00JIKOBYETBCS 3a aMOPTH30BAHOIO BaPTICTIO.

O67iKoBa IONITHKA MO0 MOJANIBINOI OMHKK (HiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCH
HIDKYE y BIAMOBIIHMAX PO3/Iiax 00IiKOBOI MOJITHKH.

4.1.2. Tpowiosi Kowmu ma ix exeieaneHmu

['pomoBi KOIMTH Ta iX eKBiBATEHTH B 3BiTi IIp0 (iHAHCOBHIl CTaH BKINOYAIOTh KOIITH Ha
IOTOYHMX PaxyHkax y OaHKkax, OBepHAHTIB.

['pomoBi KOmTH Ta X €KBIBaJIEHTH BU3HAIOTECS 32 YMOBH BiIIIOBLAHOCTI KpHUTEPLIM
BU3HAHHS aKTHBAMH.

IlepBicHa Ta noJagbllia OLIHKA I'POMIOBUX KOIITIB Ta iX EKBIBAJIEHTIB 3AIHCHIOETHCS 3a
CIIpaBe/UTHBOIO BApTICTIO, KA AOPIBHIOE iX HOMiHAIBHIH BapTOCTI.

OGIIK TPOIMOBHX KOMITIB BE/IETECA B PO3pI3i BATIOT Ta B PO3pisi GaHKIB, B AKMX BiIKPATTA
paxyHKH.

MoHeTapHi aKTHBY i 3000B's3aHHs, BAPKEHI B iHO3eMHii BAIIOTL, IEPEpPaxoByIOTLCA 32
BAIIOTHUM KyPCOM, IO Ji€ Ha 3BITHY JIaTy.

Y pasi oOMeKeHHs IpaBa BHKOPHCTaHHS KOIITIB Ha MOTOYHHX DaxyHKax B Y Oankax
(mampuxnajn, y sunaaky npussagenns HBY B Gankisebki YCTAHOBI TUMYACORO] ajMiHicTpartii) i
AKTHBE MOXKYTh OYTH Knacu(ikoBaHi y CKIa[i HEMOTOYHAX aKTHBIB. Y BHIANKY MPHHHATTA HbY
plIIIeHHSI TIPO JTKBI TaIii0 6aHKIBCHKOT YCTAHOBH Ta BiJICY THOCTI HMOBIPHOCTI IIOBEPHEHHS IPOIIOBUX
KOINTIB, BU3HAHHS iX SK aKTHBY IPHIHHAETHCS 1 iX BApTICTh Bif0OpakacThed y CKial 30HTKIB
3BITHOTO IIEPIOAY.

4.1.3. @inancosi akmueu, wio OUIHIIOMbLCA 30 AMOPMU306AH0I0 CoOBisapmicmio

V 3BiTHOMY mepiomi (iHAHCOBHME aKTHBAaMH, IO OIIHIOIOTECA 33 AMOPTH30BAHOIO
cobipapricTio MOH BiJHOCHTH HCTO3HTH, AEOITOPCHKY 3a00PrOBAHICTH, Y TOMY YUCI TIO3HKH.,
obJirarii.

BesymoBHa e6iTOpCchKa 3a00proBaHicTh BH3HACTBCA SIK aAKTHB toai, xomu @Doua crac
CTOPOHOIO JIOTOBOPY T4, BHACTIIOK I1OT0, HAOYBAE HOPHIMYHE IPABO OJIEPIKATH TPOMIOBI KOLITH.

Hepmcna olliHKa 1e0iTOPChKOT 3a00proBaHOCTI 3/1IHCHIOETHCS 38 CIIPABEITHBOIO BapTICTIO
AKa ,ZIOplBHIOE BApPTOCTi MOTANIEHHs, TOOTO CyMi OUIKYBAHHX KOHTPAKTHHX I'DOMIOBHX IIOTOKIB Ha
JIATy OL[IHKH.

ITicnst epBiCHOro BU3HAHHS IIOAAIBIIA OIiHKA Je0iTOPCHKOL 3a00proBaHoCTi BiIOYBAETECH
3a aMOPTH30BAHOIO COOIBAPTICTIO.

34CTOCOBYIOUH aHANi3 JUCKOHTOBAHHX IPOLIOBHMX IIOTOKIB, QOHI BUKOPHCTOBYE OJHY YH
KITBKA CTAaBOK TUCKOHTY, I{OTpi BiIIOBIIAI0TH TEPEBAKAIOTAM HA PUHKY HOPMAM TOXOJY JUIS
(inancoBux {HCTPYMEHTIB, SKi MAlOTh B OCHOBHOMY 1011001 YMOBH 1 XapaKTePHCTHKH, BKITIOTAI0UM

KpeauTny AKICTB IHCprMeHTa 3aJIMIIOK CTPOKY, IPOTATOM SKOI'0 CTaBKa BiZICOTKA 3a KOHTpaK'lOM €
(pikCOBAHOIO, & TaKOK SATHIIOK CTPOKY ZA0 IOIalllcHHA OCHOBHOI CYMHW Ta BalllOTy, B AR1H

3,I[1HCHTOB?11'}'IMYTBCH IIJIaTC}KI
TMoToury He6iTOPCHKY 3a60proBaHicTh 6e3 BCTAHOBIEHOI CTAaBKU BificoTka MOoHA OLIHIOE 32
CYMOK EPBICHOTO paxyHKY GaKTypH, SKIIO BIIIHB JTHCKOHTYBAHHS € HECYTTEBHM.
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Binnocwo nebitoperkoi 3aboprosarocti Y BHTJISIAI HAJIaHuX 030K Donj BHKOPHCTOBYE UL
PO3paxyHKY PE3EPBY LI KPEOUTHI PHINKH HATBHY 1H(OPMAIIIO 3 BITKPUTHX TUKEPETI TaHuX MO0
dixruBROCTI KeGiTopa, GankpyrcTBa, BIIKPHTUX TIPOBaDKEHE 110 MOCAIOBHX 0CO6ax nebitopa,
CBOE€YACHOCTI PO3PAXyHKIB 32 iCHYIOUHMH JloroBopamu,

Cyma 30uTKIB BU3HAETECA Y IpuOyTKY 9u 30uTKy. SKmo B HACTYIHOMY HepioAi cyMa 36uTKy
BiJ| 3MEHINEHHS KOPHCHOCTI 3MEHINYETHCA 1 1€ 3MEHIIEHHS MOYe OyTH 06'eKTHBHO TOB'M3aHMM 3
IOMICI0, SKa BINOYBAETHCS INCIA BHIHAHHS SMEHIICHHA KOPHCHOCTI, TO IIONEPEAHbO BH3HAHMI
30HTOK Bill 3MEHIIEHHS KOpHCHOCTI CTOPHYETHCS 33 DaXYHOK KODHTYBAHHS pE3epRiB. Cyma
CTOPHYBAHHA BH3HACTHCS Y IPUOYTKY 98t 36HTKY. V pasi HeMoxmBoCT; IOBEPHEHHS 1e6ITOPCHKOT
3a00proBaHOCTi BOHA CIHCYETHCH 3a PaxyHOK CTBODCHOI'O PE€3€pPBY Ha MOKPHUTTS 30GUTKIB Bif
3MEHIISHHS KOPHACHOCT].

Hmst GimaHCcOBHX akTHRIB, 10 OMiHIOIOTHCH 32 aMOPTH30BaHOI cobiBapTicTi0 ToBapHeTBO
OLHIOE CTAHOM Ha KOXHY 3BITHY JIaTy pe3epB Mix 30WTKH 3a (hiHaHCOBHM iHCTpyMeHTOM ¥ po3mipi,
O JOPiBHIOE:

- 12-Mica9HuM OUiKYBaHHAM KpeOUTHEM 30HTKAM Y Pasi, SKINO KPeOUTHMH PH3MK Ha 3BITHY
AlaTy HC 3a3HaB SHATHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOr0 BH3HAHHS,

- OUIKYBAHHM KpEJHTHHM 30MTKAM 33 Bech ‘CTPOK [il (hiHAHCOBOTO iHCTPYMEHTY, sKIo
KPCIUTHHN PH3UK 3a TakuM (iHAHCOBHM IHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTY TIE€PBiCHOIO
BH3HAHHS.

Y BuNanky $iHaHCOBHX aKTHBIB KPEIMTHEM 30HTKOM € TEeHePIHA BapTiCTh PISHUIN MK
JOTORIPHEMH I'POINOBHMH MOTOKAMM, HAIEKHAME AO CIaTH Ha KOpHCTh DOHY 32 JIOrOBOPOM i
TPOIIOBMMH MOTOKaMH, siKi POHI OYiKye OfepIKATH.

CraHOM Ha KOXHy 3BiTHY nary ®omn OLIHIOE, YK 3a3HAB KPENUTHHN PH3HK 3a QiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOT0 Bu3HAHHS. [Ipn BEKOHAHH] TaKol oniHKT
DOHA 3aMiCTh 3MiHU CYMH OUiKyBaHmX KpPEHTHAX 30UTKIB BHKOPHCTOBYE 3MiHY PH3HKY HaCTaHHSA
neQonTy (HeBHKOHAHHS 3060B'13aH5b) IPOTATOM 09iKYBaHOTO CTPOKY Iii (hiHaHCOBOTrO IHCTpyMEHTA.
Ui BEKOHAHHS Takoi omimke ®omj IOPIBHIOC DPH3HK HACTAHHS nehonTy (HEBHKOHAHHS
3000B'732Mb) 3a QIHAHCOBHM IHCTPYMEHTOM CTAHOM Ha 3BITHY NaTy 3 PH3HKOM HACTAHHS nedorry
3a (IHaHCOBMM iHCTPYMEHTOM CTaHOM HA AaTy HepBICHOTO BH3HAHHS, i BPaxoBye OpH IEOMY
00TpyHTOBaHO HEOOXiaHY Ta HIATBEPIKYBAHY iH(pOPMALLiFO, IO € TOCTYIHOO Ge3 HaMIpHAX BETPAT
abo 3ycuiIb, i BKasye Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PH3HKY 3 MOMEHTY HEPBICHOTO BH3HAHHS.

@oHf MOXe 3poOHTH UPHIYMICHHS [P0 T€, M0 KPEOMTHWI DH3WK 3a ¢iraHCOBAM
IHCTPYMCHTOM He 3a3HAB 3HAYHOLO SPOCTAHESL 3 MOMEHTY TEpBICHOTO BH3HAHHS, SKINO OyIi0
3'ICOBaHo, 110 inaHCOBHI IHCTPYMEHT Mae HU3BKHH PIBEHb KPEMMTHOTO PU3KKY CTAHOM Ha 3BITHY
JaTy.

¥ Bunanky ¢inascosoro dKTHBY, IO € KPSUTHO-3HEIIHEHIM CTAHOM Ha 3BiTHY JaTy, aje He
€ IpundanuM ab0 CTBOPEHHM KPEIHTHO-3HEIiHEHAM dinancoBum axturoM, DoHz oniHIOE OYiKyBamHi
KPEIHTHI 30HMTKM SK DISHWIIO MiX BagoBOI GalaHCOBOO BAPTICTIO AKTHBY Ta TeNepiliHbOT0
BaPTICTIO OYiKyBaHHX MakOyTHIX TPOLIOBHX IIOTOKIB, THCKOHTOBAHOK 32 NEPBICHOIO e()eKTHBHOK
CTaBKOIO BIJCOTKA 3a (PIHAHCOBHM AKTHBOM. Byne-sixe xopuryanus BusHAcThCH B mpubyTtky abo
30HTKY AK NpEOYTOK ab0 36HTOK Bij 3MEHIIEHHS KOPHCHOCTI.

@oHJ Bu3HAE GaHKIBCHKI NENO3HTH 3i CTPOKOM IOTallI€HHS Bifl YOTHPHLOX 0 IBAHAMIATH
MICAIIB 3 JaTH (inancoroi 3BiTHOCTI, B pasi, SKINO JOCTPOKOBE MOTAMEHHS TAKHX IETO3UTIR
HMOBIPHO IIPU3BENE 10 3HATHUX (DIHAHCOBHX BTPAT, B CKNIa/i HOTOYHUX (JiHAHCOBHMX IHBECTHILIIL.

4.1.4. Dinancosi axmusu, wo oyinwwmecs 3a cnpasednueolo eapmicmro, 3
6i00Bpaxcennam pesynomamy nepeouinku Y npubymxy abo 36umry

biznec-mozmens, mo o6ymMoBioe OLIHKY 32 CHPABEIIHBOIO BAPTICTIO gepe3 upubyTox abo
30MTOK, € Ta, B sKili QOHA ympasise (hIHAHCOBHME aKTHBAMH 3 METOIO peamisanii rpomosux
TIOTOKIE 9epe3 Npomak akTHBIB. DomHj YXBAIOE DIIICHHS HA OCHOBI CHPaBeIHBOT BapTOCTI
aKTHBIB Ta 3/IHCHIOE YIPABIIHHS HAME 3 METOI0 pearizarii miei CIIpaBeINBOL BapTOCTi. Y IboMY
BHIIANIKY nocarnenus metd Qoupy 3a3Buyait Oy/ie TIOB'sI3aHE 3 AKTHBHWM 371 CHEHHIM oTmeparii
KYIT BITi-TIPO IAKY.

DomHx 30cepemKye cBoOXO yBary Ha BiOMOCTSIX IIPO CIIPABETHBY BADPTICT i BHKOPHCTORYE
X [ OLiHIOBAHHA IIOKA3HHKIB e()EKTHBHOCTI AKTHRIB Ta yxsaneHusi pimens. Kpim Toro,
nopThent (iHAHCOBHX aKTHBIB, INO BimmoBimac BUSHAYCHHIO «yTPHMYBAHHX MJIS TOPTiBIIi»,
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YTPUMYETHCS HE ISl OJePIKAHHS TOTOBIPHUX IPOITOBHX TOTOKIB 1 He JUIs OJICpIKAHHS TOTOBIPHAX
IPOLIOBAX IOTOKIB Ta IPONAKY (IHAHCOBHX akTHBiB. JIms Takux TOpTQeNiB OICpKaHHA
JIOTOBIPHEX TPOUIOBUX MOTOKIB € JIHINE CYIyTHIM YHHHHKOM Yy JocATHeHHI MeTH Oi3Hec-MoIeli.
Ore, Taxi moprderni GiHaHCOBHX aKTHBIB MAIOTh OL[IHIOBATHCS 32 CIIPABEANIBOIO BapTICTIO Uepes
npubyToK abo 30UTOK

IIpw OIiHI CIpaBemTHBOI BAPTOCTI AKTHBIB 3aCTOCOBYIOTHCA METO/IH OILIIHKH BapTOCTI, 5IKi
BIAMOBIAAIOTH OOCTABHHAM Ta JUTA AKHX € JOCTATHRO JIAHHMX, MO0 OLIHATH CIPaBe/UIHBY BapTICTE,
MAKCHMi3yIOUH BHKODHCTAHHS NOPEYHHX BUIKPUTHX [aHUX Ta MIHIMI3YIOUH BHKOPHCTaHHSI
3aKPHTHX BXITHHX TaHHX.

CrpaBeuIMBa BAPTICTH € IIHOI0, siKa Oy1a 0 0TpUMaHa Mpy NPOAAXKy aKTHBY abo BUINIaYeHA
3a Tepeqady 3000B'I3aHHA B paMKax yroid, MO YKITANAETbCs B 3BHUAMHOMY MOPSIOKY MIXK
yY4acHHKAMH PHHKY Ha JaTy OIIHKH.

CrpapequBa BapTicTh (IHAHCOBMX IHCTPYMEHTIE, TOPTiBis SKHMH 3H1ACHIOETHCS Ha
AKTUBHMX PHHKAX HA KOXKHY 3BITHY JIaTy, BU3HAYAETHCS BUXOIIYM 3 PUHKOBHX KOTHPYBAHE abo
KOTHpPYBAHDb JUIEPiB (KOTHPYBAHHS HA IOKYIKY /Ul TOBTHX LOSHII i KOTHPYBAHHA HA IPOLAK
IUIA KOPOTKHX TIO3HIlif), 6€3 BHUpaxyBaHHS BHTpaT 10 yromi. Jna QiHaHCOBHX IHCTPYMEHTIE,
TOPTIBIS SKHUMH HE 3MIMCHIOETHCS HA aKTHBHOMY PHHKY, CIPaBE/UINBA BapTiCTh BH3HAYACTHCA
MIISIXOM 34CTOCYBAHHS BIAMOBIIHOT METOTHKH ominku, sk BuMaractbes MC®3 9 ta MC®3 13, na
KiHellhb KOKHOTO 3BiTHOro mepioxy. Taki METOJMKH MOMKYTh BKIIOUATH BHKOPHCTaHHS iH
HENIO/[@BHO MPOBEICHUX Ha KOMEpIiHHii OCHOBI yroJ, BAKOPHCTAHHSA [IOTOYHOT CIPABEITHBOL
BAPTOCTI AHAJOTIIYHAX IHCTPYMEHTIB; aHami3 TPOLIOBHX HOTOKIB abo iHmI MOJETi OLIHKH.
DiHAHCOBI AKTHBH, 10 TIEPEOIIHIOKTHCS 3 CIPABE THBOIO BAPTICTIO Yepe3 npubyToK abo 30HTOK,
BpaxoOBYIOTECS ¥ 3BiTi PO (iHAHCOBHI CTAH 3a CHPABEIIUBOIO BAPTICTIO, & 3MIHH CHIPaBEIUBOL
BapTOCTI BH3HAIOTHCS y CKIa/l J0XO/IB Bin dinancyBaHHs 200 BUTPAT 3 dimancysanus y 3BIiTi IpO
CYKYIIHHH TOX1J.

Bubip MeTo 1y oLiHIOBaHHS ()iHAHCOBOTO IHCTPYMEHTY Y BHTIISIL KOPIIOPATHBHUX IIpaB OyJie
3aJIeyKaTh:

1. Bin crymeHr BIUIMBY iHBECTOpa Ha TOCHOAAPCHKY JATBHICTIO  00’€KTa
IHBECTYBaHH,;

2. Bix xnacudixanii camoi imBecTHUii — noTodHa (1S MPOAAKY) 9H JIOBTOCTPOKOBA
(YTPEMYEThCS /Ul OTPAMAHHS IUBINIEH iB Y1 IHIIMX BUTOJ).

4.1.5. 30608 a3annA.

Kpenuropceka 3a00proBaHiCTh BH3HAETHCA K 30008’ sa3anHs  Tomi, Komu @oHI cTae
CTOPOHOIO JIOTOBOPY T&, BHACIIIOK IBOTO, HAOYBAa€ IOPHIMYHE 3000B’sI3aHHA CIUTATHTH I'POIIOBI
KOILTH.

[MoTouni 30608’ s3aHHS — Ie 3000B’S3aHHS, sAKi BiANOBiIAOTE OIHIH ab0 JIEKUILKOM 13
HIJKYEHABEICHUX O3HAK:

e Kepipmmmro ®OHIY CHOAIBAETHCS MOTACHTH 3000B’S3aHHSA abo 3000B’A3aHHIL
[iJUISrae TOTAIIEHHIO IPOTAIOM JBAHAIATH MICAIIB TiCJIsA 3BITHOTO TIEPioy;

o Kepipaunreo @oHmy He Mae 0e3yMOBHOTO Ipapa BIACTPOUMTH TOTAIICHHA
30008’ S3AHIS IPOTATOM IOHAWMEHIIE JBAHA/IATH MICSIIB MIiCIIs 3BITHOTO epioay.

[MoTouni 32060B’S3aHHS BH3HAIOTECS 33 YMOBM BIJIOBITHOCTI KpUTEpisM BH3HAHHI
30008’ s13aHb.

[ToTOYHY KPEIMTOPChKY 3a00proBaticTs 6e3 BCTAHOBJICHOI CTABKH Bifgcorka MOHI OIIHIOE
3a CYMOIO TIEPBICHOTO PaxyHKy (GaKTypH, SKINO BIUIMB THCKOHTYBAHIS € HECYTTEBHMM.

TTomambIa oLinKa 30008’ 13aHb 3A1HCHIOCTHCS 32 aMOPTU30BaHOK) coDIBAPTICTHO.

4.2. B3aemosaiix (piHaHCO6UX IHCHIPYMEHINIG

DiHAHCOBI aKTHBHA Ta GiHAHCOBI 30608 S3aHHS L UArAIOTH B3AEMO3AIIKY, KOIIH € 3/IHCHEHHE
B Ieif MOMEHT IOPHIMYHE IPABO Ha B3a€MO3AJIIK BU3HAHUX Y Gananci cyM, a TAKOXK HaMip TIPOBECTH
PO3PaXyHOK Ha HETTO-OCHOBI ab0 peayi3yBar aKTHBH 1 OHOYACHO 3 MM IOTACHTH 3000B'A3aHH.
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4.3. OGaikoBi MOMITHKHA MO0 0CHOBHHX 33¢06iB Ta HeMaTepialbHUX AKTHBIR

4.3.1. Busnanua ma ouinka ocroenux 3acobis

®@oHy BA3HAE MATePIaNBHIE 06'€KT OCHOBHHM 3ac000M, SKIIO BiH YTPHMYETHCH 3 METOIO
BUKODHUCTaHHS IX y Tiporeci cBoel IISNBHOCTI, HamgaHHs mocuyr, abo pmiud  3iHCHEHHS
aIMIHICTPAaTHBHHEX i COMIaNbHO-KYJIBTYPHAX GYHKIIIH, OuikyBanmit CTPOK KOPUCHOTO BHKOPHCTAHHA
(exciuryaranit) skux 6ibine omHOrO POKY Ta BapTicTh sKkuX Ginsme 6000 rpy.

Ileppicro @oHN OWiEIOE OCHOBHI 3ac06H 32 cobisapricTio. V mozansmomy ocHoBHI 3aco6m
OMIHIOIThCS 32 IX COBIBAPTICTIO MilyC 6y TB-51Ka HAKOMHTEHA aMOpTH3aNis Ta OYIb-AKi HAKOIHYCH]
30MTKH BiT 3MEHIICHHS KopucHOCTI. Cyma HakommueHoi aMOpTH3aNii Ha jaTy nepeominKH
BUKIIOYAETECA 3 BaNOBOi GamaHCOBOi BaprocTi aKTHBY Ta 9HCTOI CYMH, HepepaxoBaHoi 1o
IepeonineHol CymMu akTHBY. JIOOMIHKA, KA BXOMHTE 10 CKJIaly BIACHOTO KalliTaily, IIepeHOCHThC
710 HEPO3HOILIEHOTO TPUGYTKY, KOJTH IPHIHHICTLCS BH3HAHHS BIITIOBIZIHOTO AKTHBY.

4.3.2. Hodanvuii eumpamu

DOoHI He BH3HAE B GalaHCOBIH BapTOCTi 00'€KTa OCHOBHHX 3acobiB BHTpaTH Ha I[HOACHHE
ODCIIYyTOBYBaHHS, PeMOHT Ta TeXHidTHe obcmyrosyBanus 06'ekta. Ll BUTPaTH BH3HAIOTLCS B
npuOYTKY 9d 30MTKY, KOMM BOHH IOHecemi. B Gaiancopii BapTOCTI 00'€KTa OCHOBHMX 3ac00iB
BU3HAOTHCS TaKi MONANBIN BUTPATH, SIKi 3a0BOIBHSIOTH KPHTEPisSiM BU3HAHHS aKTHBY.

CrxcaHHS 0CHOBHEX 3ac06iB 2 Ganancy BinGysaeThes npH ix BUOYTTI ab0 y BUMAZIKY, KO
B MaHOYTHEOMY He OYiKyeThCS OTPHMAaHHS €KOHOMIYHHX BHTOJ Bi/l BHKOPHCTAaHHS abo BHAOYTTS
AAaHOTO aKkTUBY. Jloxin abo BHTpaTy, IM0 BHHHKAIOTE B PE3yIBTATI CIUCAHHA aKTHBY (PO3paxoBami K
DIZHHIIS MDK WHCTHMH HaIXOJKCHHSIMM Big BHOYTTH Ta 6Gamancosoio BAPTICTIO aKTHBY),
BKITIOIAIOTRCS 10 3BITY PO CYKyNHHE TOXi 32 3BiTHHH PIK, B IKOMY aKkTHB OYB CITHCAHMIL.

JlixBinaniita Bapricts, Tepmin KOPHCHOTO BHKODHCTAHHS Ta METOXH aMOPTH3ALi
IICPETANArOTECA 1 IPH HEOOXITHOCTI KOPEKTYIOThCS B KiHITl KOJKHOTO 3BiTHOTO epioxy.

4.3.3. Amopmuszauia ocnognux 3acobie

AMOpTH3aIlig OCHOBHHX 3ac06iB DOHZlY HAPAXOBYETHCS MPAMOIIHIHHIM METOIOM.

CTpoxu KOpHCHOI ekcmmyaranii i meTox aMopTU3aNii JIHCHI [/ BCIX HOBMX OCHOBHEX
3acobiB.

3emiis He amoptusyerscs

Bynisa 10 pokis

OcHoBHi 3ac00H B cTaii BEpoGHIITES He amoptusyetnes
Mamunu Ta 06naxHarHsS 5 pokiB

Mebi Ta odicue obnagranms 5 pokiB

lloKpamenHs OpeH/I0BaHIX OCHOBHHX 3aC00iB 3aexHO BiJl CTPOKY Openan
Heobopotni axtusu juis mpoaxy He amopruzyerscs

Tami 12 poxiB

Kanitameni Brnanesns B openmopami IPHMIIIEHHS AMOPTH3YIOTECS IIPOTATOM TEPMIHY iX
KOPHCHOTO BHKODHCTaHHSA. AMOPTH3AIiI0 aKTHBY MOYHHAIOTE, KONH BiH CTac OPHJATHAM ISt
BHKOPHCTAHHSL. AMOPTH3AIIIO aKTHBY TPUIUHSIOTE Ha OZHY 3 ZIBOX J1aT, sIK& BII0YBAETHCS paHimIe:
Ha Jary, 3 fKOI aKTHB KIacH(IKyIOTH K YTPEMYyBaHWH s IIPONaxKy, abo Ha 1aty, 3 sxoi
NPHIHHESIOTE BU3HAHHS aKTHBY.

Cranom Ha 31 rpynas 2019 poky ta cramom Ha 31 rpymust 2018 poxy B inaHCOBIi 3BiTHOCTI
HE 00JIKOBYIOTECH OCHOBHI 3aCO0H.

4.4. O6aixori moxiTrn mono IHBeCTHIiiHOT HepyXoMocTi

4.4.1. Buznanua ingecmuyinnoi nepyxomocmi

Ho iHBecTHIiNHOI HepyxoMocTi MOHT BiXHOCHTS HEePyXOMICTh (3eMit0 9u Gymieii, abo
gacTuHy 6yaiBii, abo ix NOENHAHHAS), YTPUMYBAHy Ha IpaBax BIACHOCTI 260 3TIZIHO 3 YTOJ0H0 TIPO
(hinaHCOBY OpeHIy 3 METOIO OTpHMaHHS OPCHAHUX ILIaTeXKIB a00 36iMpIenHs BapToCTi Kamitany 4u
AL NOCATHEHHSA 000X IMiJIel, a He mis: (2) BUKOPHCTaHHS y BHPOGHHAITE] w1 IIpH IOCTaYaHH] TOBapiB,
IPH HaJaHHi MOCIYr YH Ui aAMiHiCTpaTHBHMX uinei, abo (6) mpomaxy B 3BHYAHHOMY XOJi
JIAIBHOCTI.

Imepecrunitina nepyxoMicTs BH3HACTRCH SK akTHR TOMI 1 TINEKH TOML, ICOITH: (a) HMOBIPHICTH
Toro, mo DOHA OTpEMac MaHbyTHI exoHOMiHi BHUTO/H, sIKI LOB’A3aHI 3 €0 iHBECTHLIHHOM
HepyxomicTio, (6) cobisapricTs iHBECTHIIHEOT HEPYXOMOCTI MOXHA JJOCTORIPHO OIiHHTH.

11

)

AN




SIkino GYIiBIi BKIIOYAOTH OJTHY YACTHHY, K& YTPHMYETBCS 3 METOIO OTPHMAHHS OpEeHJTHOT
[LIATH Ta APYTY YaCTHHY Ul BEKOPHCTAHHS Y IPOIec misteHOCTI Dony abo I aMIHICTPaTHBHHX
[inelf, B OyXranTepchkoMy O0OmiKy Taki YacTHHH OO'€KTY HEPYXOMOCTI  OILHIOIOTBCS T2
RiZI06PAKAFOTHCSA OKPEMO, SKIIO BOHH MOXKYTh Oy TH [poaHi OKPeMo.

4.4.2. Iepgicrna ma nocaioyoua oyinKa ingecmuuyiiinot Hepyxomocmi

IleppicHa ONiHKA {HBECTHILIHHOT HEPYXOMOCTI 3A1ACHIOETBCS 38 cobisapricTio. Burparu Ha
OIEpamiio BKIIOYAKTHCA M0 nepBicHOl  BapTOCTI. Cobisapricte TpHAOAHOL IHBECTULLIIHOT
HEpPYXOMOCTI BKIIOUAE IiHy ii mpujidaHHd Ta Gymb-siki BATpaTH, AKi Ge3nocepeHbo Bi/IHECEH] 10
npuIdanHsL. besmocepensro BiIHECeH! BUTPATH OXOILIIOIOTh, HATIPHKIIAL, BHHATOPOIHU 32 HaJaHHA
npodeciifHuX IOPHIRYHUX TOCITYT, IOJATKH, OB’ s#3aH] 3 Iepejadcio TpaBa BIACHOCTI, Ta iHII
BUTPATH Ha ONEPAIIIfo.

OrinKa TicAs BH3HAHHS 3/IiMCHIOETBCS 3a CIPABEUIMBOIO BapTICTIO HA JIaTy OLIHKH.
[Ipu6yTox a0 36MTOK BiI 3MiHH B CIIPaBe/UTHBIMA BapTOCTI IHBECTHIIHHOI HEPYXOMOCTI BU3HAETHCA
B npuOyTKy abo 30UTKy. AMOPTH3aIlA Ha Taki aKTHBH HE HapaxoBYETHLCA.

CripaBeUIiBa BapTiCTh IHBECTHIIiHOT HEPYXOMOCTi BH3HAYACTHCA 3 aHai3y PHHKY,
IIPOIIO3HMIII] Ta IIOMHTY Ha aHANOTI9HUH TOBAp.

[epiouuicTs MEPETTTY CHPABEIHBOT BAPTOCT] 3YMOBIIOEThCH CYTTEBUMH JULL OOJIKY
KOJMBAHHSMH [H Ha PHHKY TomiGHOT Hepyxomocti. Crpase/uriBa BapTICTE HE3aBEPIIEHOTO
Gy[IBHMITBA IOPIBHIOE BAPTOCTi 3aBEPIICHOTO 00’€KTa 3a BUPAXyBAHHAM BATpAT Ha 3aKIHYCHHI
OyIiBHHIITBA.

SIKIIO OIHWTH CIIPABEUIMBY BapTICTh HEMOXKIHBO, doun obupac I OMIHKH 00’€KTIB
iHBeCTHITIHHO] HEPYXOMOCTI MOJENb OMIHKH 32 cO0IBapTICTIO pigmosimao mo MCBO 16 Ta
3aCTOCOBYE TaKWil WiAXix 0 Beiel iHBeCTHUIHHOT HEPYXOMOCTi, TPH LBOMY PO3KPHBAIOTHCS
TIPUYMHHE, 3 SKHX HE BAKOPUCTOBYETHCS CIPABE/UTHEA BapTICTE.

Cranom Ha 31 rpymast 2019 poky iHBECTHIIIHA HEPYXOMICTh NPEACTABICHA KUTIOBIMH T4
HEKUTIOBUMHE IIPUMITIEHISIMH, IO 3Mal0THCS B OPCHTY.

4.5. O0.J1ik0Bi MOJITHKH 00 OPEHAH

DoHI OpeH/lye HEKHUTIOBE HMPHMIIIEHHS, B SKOMY 3HAXOIHTHCH otic, 3riHo JHorosopy
OpeHIU HEKHTIOBOro mnpmMimenss. Jlorosopu OpeHmH ne @doHx € CTOPOHOIO JOTOBOPY €
KOPOTKOCTPOKOBAMY 1 QO IX OIIHIOE K CEPBICHI JOTOBOPH, TOMY ®owny1 npotsaroM 2019 poky ve
pu3HaBaB J[OroBip OpeH/ ¥ aKTHBAMH Y (pOpMi IpaBa KOPHCTYBAHHSL. @DoHJT HEe 3aCTOCOBYBAB BUMOTH
70 BU3HAHHS OPEHJIHHAX aKTHBIB Ta 3000B’s13aHb, 3rimno MCD3 16 «Opennay, TaK SK B J0T0BOPI
npormHcano, mo Jlorosip opeHH jiie 1o 31 rpyjiHs KATeHIAPHOTO POKY, B SKOMY BiH 3aKIFOYCHHI.

B nasomy Bunaaky ToOBApECTBO BH3HAE OPEH/IHI ILIATEIXKI 33 YTOJIOK0 TIPO onepamifay OpeHIy
K BUTPATH HA MPSMOJIHIHHIH OCHOBI IIPOTATOM CTPOKY OPEHIIH.

4.6. AknionepHuil KamiTas i JUBIAeHTH

Craryrauii Kamitar ®orjry copMOBaHO TPOCTHMHU IMEHHIMHE aKIIsMH B fe3HoKyMeHTapHil
dopmi Ta BiOOpaKAETHCA B 3BITHOCTI Y CKIIa/1 BIACHHX xowTis. Ha naty Banancy 3apeecTpoBanuit
kamitan moninserses Ha 130 000 000 mT. (CTo TPUALATH MiNbHOHIB IITYK) MPOCTHX aKin
HOMiHAJILHOKO BapTicTio 1,00 rprBHS KOXKHA.

Cranom na 31 rpymas 2019 poKy €XHHEM BIACHHKOM IiHHMX nanepis Oorxy, srigHo Peectpy
BJIACHMKIB IMEHHUX IIHHUX NaIepiB, €:

Kiabkicrs I y BiracHocTi BincoToxk y

IaBecropu inBecTopa (WTYK) CTAHOM CraryTHOM
Ha 31.12.2019 poxy Y Kaniraji
HikomaeHKo AHTpii AHaToNHOBHY
(peectpauifimmii  HOMep  OOJIKOBOI  KapTKH 26 110 966 20,09%

TUIaTHHKA Hofarkis: 2726311879)

Pa3zoM KiIBKICTh HIHHKUX TANepiB 10 3HAXOJIATHCS

; 26 110 966 20,09%
B 00ITY
PazoM KimBpKICTh IIHHHUX Hamepis, Mo ohopMieHi
rnoOansHEM  cepTH(IKaToM [0 Ppo3LOJULY 3a 103 889 034 86.11%

BIIACHWKAMH, Ta 3HAXOMATHECA Ha EMITEHTCHKOMY
paxyaky @ongy
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Benoro 1306 0006 000 100%

Hominanbea BapTicTs 3apeectpoBatuX, alle He PO3MilIeHAX aKIiH Donny BimoOpaxaeThes B

3BITHOCTI SIK HEOTTAYEHHH KaIliTalL.

Posmimenns akuiit @ouy 31iHCHIOETECS 32 PO3PaxXyHKOBOK BAPTICTED.

CyMa niepeBrIeH s CIPaBeIIBOT BAPTOCTI OTPHMAaHHX KOIUTIB Ha/{ HOMiHAbHOIO RBAPTICTIO
K1l BiZOOpaKaeThCs AK eMiCIiHMI MOXiT,

Ilpr BropMHHOMY pO3MilUeHHi aKuiii 3HIHCHIOETBCS 3MEHIICHHS PO3MIPY BHIYYEHOTO
KariTany Ha cymy 0anaHcOBOi BapTOCTi PO3MILIEHHX BTOPHHHO aKIIiif,

OO6JiK BUKYIITEHHX IHHHHX nanepis ICT suificHroeThest 3a miHOKO BHKYIlY, BH3HAYEHOIO
BiJIIOBITHO /{0 YHHHOIO 3aKOHO/[ABCTRA.

Buxymieni axmii KIIaCHQIKYIOTECA #K BJIACHI aKkdil, BUKYyIUIEHI B aKItioHepis, i
BIZ0OPaXAOTECS B 3BITHOCTI DOHY AK 3MEHIIEHHS 3aTAIbHOT Be/ THIHHR BracHoro xamitamy. Cyma,
BHPY4CHA B PE3YIbTATi HOAATBINONO IPOJAXY ab0 TTOBTOPHOTO PO3MIMIEHHS BIACHHX BUKYILICHHX
aKIlH, BH3HAETHCS JK 301MBIIEHHS BIaCHIX KOIITIB.

Bracnuii xanitan ®onny Ba mary Banancy sxmouae:

31 2pyous 2019 poxy 31 epyous 2018 poxy
3apeecTpoBaHmil (IAKOBHH) KamiTa 130 000 130 000
Jomarkosmit xaritan 130 790 24 285
Heposnoainenuit mputyrox (HemoOKpuTHH
30HTOK) 357217 208 368
Heonnauenwnii kamitan (103 889) (111 938)
BCHOI'O: 514118 250 715

Moxmgicts QoHmy OTOJIOIIYBATH 1 BAIIAYYBATH JHBIAECHIH Tiafae M peryiroBaHHs
9HHHOTO 3aKOHOJABCTBA YKpaiHy.

JluBinenmn BimoOpaxaroThes y GiHaHCOBIH 3BITHOCTI sK PO3MOMIT HEpO3MOAiIEHOTO
IPUOYTKY B Mipy iX OTOJIOIICHHSL.

QoHII HApaxOBYE MUBIICHIN YIACHHKAM, | BU3HAC IX SK 30608 S3AHHS Ha. 3BITHY JIaTy JIHINE B
TOMY BHIIQJIKy, SIKIO BOHM OYIIH OTOJIOIIEH] /10 3BITHO JIATH BKITFOUHO.

Ipotsarom 2019 poky ®OHI 9acTKOBO BHUIIIATHE AuBifiennH B cymi 23 000 Twc. TpH 3
HEPO3MO/IiNIEHOr0 IPHOYTKY 110 pe3yIbTaTam TpeTROro KkBapramy 2019 poxy.

4.7. llogaTKH T2 BiACTPOYeHi OJATKOBI AKTHEH

Iloparxopi akTreH Ta 3060B'13aHAS 3 TOTOIHOTO HONaTKy Ha IpHOYTOK 32 OTOYHI pOKH
OLIHIOETECA B CyMi, MO IEpeIdavacThes o BIMIUKOMYBAHHS MOJATKOBEMH OpraHam# abo Imo
nependavacThes 10 CIUIATH OJATKOBHM oprasam. [10/[aTKOBI CTABKE Ta I0IaTKOBE 3aKOHOIaBCTRO,
THO 3aCTOCOBYIOTBCA /IS PO3PAXYHKY L€l CyMH — e CTAaBKH 1 3aKOHO/JaBCTEO, baxTraHO mpHEiHATI
HAa 3BITHY JIaTy.

Butpaty 3 momarky Ha mpubyrox BinoOpaxaroTses y (inaHCOBi# 3BiTHOCTI Qory
BianorigEo 10 MCBO 12 «Iloparku ma upubyTox». IToToYHMH ToxaTOK Ha IPEOYTOK BH3HAYAIOTHCS
BHXOITIM 3 OHONATKOBYBaHOIO IpPHOYTKY 3a piK, PO3PaxoBAHOIO 3TimHO HOPM IOJJATKOBOTO
3aKOHOMaBCTBa YKpainu. Bpaxosyoun cniemudiky mismsmocti DonMly Ta 3aKOHOaBY] OOMeKeHHs
mozo aismsHocTi ormy (Do ¢ lHCTHTYTOM CIiBEHOTO iHBeCTYBaHH), CTaHOM Ha 3 1 rpyaug 2019
POKY 3aD0prosasicTk 3 MOJATKY Ha IPHOYTOK BIJICYTHSL.

BincTpodeni monaTkoBi aKTHRM BU3HAIOTE JUTS BCIX THMYACOBHX PI3HHIB, 0 BPaxOBYIOThH
OpH BH3HAYEHHI 00'€KTa OIOJATKYBAaHHS, SKIIO iCHYE HMOBIPHICTE HAgBHOCTI OMOJATKOBYBAHOTO
IpHOYTKY, 32 PaxyHOK KOTO MOXKYTh OYTH YTHH30BAHI 30HTKM. CyrreBi oninku kepiBHHITRA
HEOOXi/(HI Iy BH3HAYEHHS CYyMH BiICTPOUEHMX MOMATKOBHX aKTHBIB, AKi MOXYTh OyTH BH3HAHI
BUXOJITIH 3 HMOBIPHHX CTPOKIB i posmipy Ma#GyTHBOTO OITOAaTKOBYBAaHOTO MpHOYTKY i crparerii
TOJATKOBOTO IIAHYBAHHS B MaHOyTHEOMY.

3a pospaxyrkamu QoHITY, BpaXOBYIOTH crnenudIKy HismsHOCT] Ta crenudiky OnoAaTKyBAHHS
Donxy, cragoM Ha 31 rpymms 2019 poxy cyma momarkoBoro aKTHBY (3000B'A3aHHS) TOPIBHIOE HYIIIO.
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4.8. O6ikoBi MOJITHKE M0/10 iHIINX AKTHBIB T4 30008’ s13aHb

4.8.1. 3abe3neuyennsa

3aBesreuenns BA3HAIOTLCH, Ko QOH Mae TelepilHio 3a00pToBaHICTh (FOPHIMIHY abo
KOHCTPYKTHBHY) BHACIIZOK MHHYJIOI IO, icHye jimMoBipHiCTE (TOGTO Oilble MOMKIHMBO, HIX
HEMOJKJTUBO), IO [OTAMIeHHs 3000B'I3aHHs BIMAraTuMe BHOYTTH pecypciB, KOTpi BILTIOIOTS Y c001
eKOHOMIYHI BHTOIHM, 1 MO’KHA JOCTOBIPHO OIIHUTH CYMY 3000B'13aHA.

4.8.2. YmoBHi 3000B'#A3aHHS TAa AKTHBH.

®oHI He BU3HAE YMOBHI 30008 s3aHHs B 3BiTi Ipo (inancoui cras PoHy. Tadopmariis Ipo
YMOBHE 3000B'sI3aHHS POIKPUBAETECA, SKIIO MOJKIIMBICTE BHOYTTS pecypciB, ki BTIMIOIOTH y €001
eKOHOMIYHI BHTONH, HE € Biamanenoo. OOHI He BU3HAE YMOBHI akTupd. CTHCIA imdopmaiiis mpo
YMOBHHIT aKTHB PO3KPHBAETHCS, KOH Ha/IXO/DKCHHS KOHOMITHHX BHI'1Jl € IMOBIpHHM.

5. PIHAHCOBA 3BITHICTb

DiHaHCcOBA 3BITHICTH Mac JOCTOBIPHO TOfaBaTH (iHAHCOBHH cTaH, GiHAHCOBI pe3yibTaTH
JNATHPHOCTI Ta TPOIIOBI IOTOKH Cy0'€KTa TOCIOIApIOBAHHA. JlocTOBipHE MOJAHHA BHMArae
[PaBIMUBOTO IIOJAHHS BILTHBY omepariif, 1HIMX OOALE Ta YMOB BIJIOBITHO [0 BH3HAYEHL Ta
KPUTEPiiB BU3HAHHS [l aKTHBIB, 3000B's3aHb, OXOIy Ta BUTPAT, HABCACHUX Y KonnenryambHil
OCHOBI.

®inamcosa 3pitHicTs ®ouxy mpencrapieHa y sigmosimmocti 3 MCBO 1 «llomanHs
(iHaHCOBOI 3BITHOCTIM:

- BanaHc CKIANAeThCs METONOM TOMULy AaKTHBIB Ta 3000B's3aHh HA TOTOYHI |
JIOBFOCTPOKOBI.

- 3BiT npo (imaHCOBI PE3yNLTATH CKIANAECTHCS METOIOM HOJIiTY BETPAT 38 (QyHKITIOHAILHAM
BH3HAYECHHISAM.

- 3BiT IO pyX IPOIIOBHX KOIITIB CKIAIAETHC Y Bignoeigmocti 3 MCBO 7 «3BiT mpo pyx
IPOIIOBHX KOIITIBY IIPAMHM METOJOM, B SKOMY PO3KPHBAETHCH inopmManiss Ipo OCHOBHI BH/IH
BaJIOBHMX I'POIIOBHX HAIXOUKEHB Ta BUTPAT.

- 3BiT TIPO 3MiHM y BIACHOMY KaiTaji CKIaTacThCs B PO3TOPHYTIH (GopMi I Ipe/ICTaBILIE
indopmariro mpo 3Miny y Kamitan ®oHy 32 Pik, MO zaxigunBced 31 rpyans 2019 poky.

- Ilpmmitkm 10 iHAHCOBOI 3BITHOCTI CKIANAIOTBCS Y BIAMOBIHOCTI 3 0DOB'SI3KOBUMH
BHMOTaMH 110 PO3KPHTTS in(opmarii, Bukiatennx B ycix MCBO/MC®3.

Busznarua 0oxodie ma eumpam

Bei craTTi JOXOMIB TA BHUTPAT, BH3HAHI y 3BITHHX Iepiofax, BKIFOYEHO 10 3BITY MPO
(iHaHCOBI pe3yIbTaTH.

JOXOJIM BH3HAIOTHCS, SKIIO iCHYe BUCOKA BIPOTIAHICTE TOTO, IO @onJ 0TPUMAE EKOHOMIUHI
BHIOJM | CYMy TaKHX JTOXOJIiB MOXe OYTH TOCTOBIPHO BH3HAYCHO.

Jloxomu @oHjly BH3HAIOTECS HA OCHOBI HPUHIHIY HapaXyBatHs 1 BH3HAYAIOTHCH K
3G LIBIIEH S CKOHOMIYHEX BATOJ IPOTATOM 3BiTHOTO Hepiofy y hopmi Hamxomxennb abo 30LIbIeH s
q¥ 3MEHIIEHHS 30008 13aHb, IO TPHBOJATE 10 301MbIICHHS KalliTaly, He MOB'sS3aHOro 3 BHECKAMK
yaacuukis Kamitary. [oxim Pongy BKIOYAE J0XOIH BiJl mpOmaKy NpuMileHbs B 00'exTax
HEpyXOMOCTi, IIHHUX Tarepis Ta KOPIMOPaTHBHUX IPAB, HapaxoBaHi BIICOTKH, TOIIO.

IIpy BU3HAYEH] BAPTOCTI BEHATOPO/IH Bijl yIIPABIIHHS AKTHBAMH ®omux BignorigHo 10 MCD3
15 BHKOPHCTOBYE METOJ OLIHIOBAHH: 33 pe3ymbTaroM. Jlo MeTomy OLIIHIOBAHHS 33 PE3yJLTaTOM
HaJIEKUTh, 30KpeMa, aHalll3 BUKOHAHHS, 3aBEPUIEHOTO HA CHOTOHILIHIN JIeHb, OIIHKHA JOCATHYTHX
pe3yibTaTiB. BpaxoBylouH IPHHIAI IPO(ECIHHOTO CKENTHIAMY /UL 3MIHHOT BapTOCTI BHHATOPOJTH
PO3PAxXYHOK OXOAY 3IHCHIOETECS Ha KiHElb KOIKHOTO MICSIISL.

Pesy/bTaT BU3HAYCHHS PO3MIpy BHHATOPOH IO YIPABIiHHIO aKTHBAMH O(QOPMIIOETBCS
AKTOM BHKOHAHHX pOOIT, B JIKOMY BiZOOPAXKAETBCS PO3PAXYHOK (omiHKa) MOCATHYTHX PE3yIbTATIB
Ha 3BITHY JIaTy.

Toxi Bil HajaHHs TOCTYT BilOOpaXKAECTHCSI B MOMEHT BHHUKHEHHS HE3aIEKHO BIJI JTaTH
HAJIXODKEHHS KOIUTIB 1 BM3HAYACTHCS BHXOIUA I3 CTYNEHS 3aBEPIICHOCTI omepanii 3 HajaHHA
mocyT Ha gary Gamancy. JIoxija Bix npofaxy (iHaHCOBMX AKTHBIB BUZHAETHCH Y LPHOYTKY abo
36UTKY B pasi 3a0BOJICHHA BCIX HABEIEHHX JlAlll YMOB:

- Mo epeae JOTOBIPHI MpaBa Ha OJCPIKaHHs IPOLIOBHX MOTOKIB BiJ TAKOTO (hinarcoBoro
AKTHBY;
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- QoHJ ImepesaB NOKYNUEBI CYTTEBI PU3WKHA Ta IEPEBAarTH BiJl BOMOMIHHS, IIOB’S3aHi 3
BJIACHICTIO Ha (hiHAHCOBHH IHCTPYMEHT, (HBeCTHI{HHY HEpyXOMiCTb abo immmi aKTHBH;

- 32 QOH/IOM HE 3aIMINACTHCS aHi HOJATBIIA YIaCTh YIPABIIHCHKOTO nepcoHany y gopmi,
KA 3a3BHYall [OB’s3aHa 3 BOJONIHHSM, aHi e)EKTHBHHII KOHTPOIH 22 IIPOXAHHME (hiHaHCOBIMH
IHCTPYMEHTAMH, iHBECTHIITHOIO HEPYXOMICTIO a0 1HIMY aKTHBaMH;

- CyMY JTOXOZY MOKHa JOCTOBIPHO OLIHHTH;

- UMOBIpHO, o 10 QOHITY HANIHIYTE eKOHOMITHI BHUI'O/IH, TIOB’A3aHi 3 ONEPALicio;

- BUTpaTH, siki Oynm abo Oyayrs moHeceHi y 3B’3KY 3 OIEpamicro, MOXHA JIOCTOBIPHO
OI[{HHTH.

JMBiNEHIN BUSHAIOTHCA TOX0/IOM, KOJIH BCTAHOBIEHO PABO HA OTPHMAHHS KOIITIE.

BincoTkoBuit TOXiN MPH3HAETHCS ¥ TOMY IIepiOmi, O SKOTO BiH BIAHOCHTBHCS BUXOISYH 3
IPHHITAILY HapaxyBaHHA.

Busnamms 10xX0ziB i BUTpar 3a 3BiTHRI NepioX HACTYIHEM TMHOM BiftoOpaxkeHo B 3BiTi mpo
(inancoBi pe3ynBpTaTH, CTAT AKOTO POIKPHTO HIDKIE.

Inwi npumimeu oo piunozo ginancoeozo 3gimy
®oup cramom ma 31 rpymms 2019 poxy gogipmix HiMPHEMCTB He Mae, TOMY KOHCOJIJOBaHa
(bianHcoBa 3BITHICTE He CKIAZAcThCd, 3acTocyBamHs MC®3 10 «KoncomnoBana ¢inancosa
3BITHICTE» He BifGyBamack. IIporsrom 2019 poky He mpriimanocs pilieHs NMpo YTBOpeHHs dimiit, abo

[IPENCTaBHUITB.

5.1. Posxpurra indopmanii, mo miaTBeppKye cTarTi noxani y dinaHcoBuX 3BiTax
3¢im npo ¢hinancoei pesynemamu (36im npo cyxynnuii 00xi0)

5.1.1. Inmi omepauiiini qoxonu 31.12.2019 31.12.2018
Peanizanis 3amaciB (HepyXxoMicTE) 197 880 75771
% Ha IOTOYHHH PaXyHOK 1343 23
Jloxiz Bill 31249y B OpeHIy HEPYXOMOCTI 2151 0
Joxin Bil KypCcoBHX pi3HHIb 31 2
Jloxin Bif 3MiHE BapTOCT] aKTHBIB,

AKi OIIHIOIOTECS 32 CIPABEUIMBOO BAPTiCTIO 1597 0
Cyma KopHTyBaHHS (3MCHIIIEHHS) pe3epRiB

JUISL BIAIIKOTYBaHHS MAHOYTHIX BHTpaT 1710 0
JTucKoHT 1m0 1e0iTOPChKiit 3a60proBanocTi 41 168 11 031
Jloxin (Tipemist) Bij IIepeoIiHKY JOBIOCTPOK.3a60pTr. 6 816 1 969
Ionarkosi 3000B'13aHH (359)

Beworo 252 337 88 796
5.1.2. AnminicTpaTasHi BUTpaTH 31.12.2019 31.12.2018
Buraropoga KVA (1 055) (883)
PKO (17) (118)
Iomarku (382) 0
Irmmi BuTpatd (opeHza, iHGOpM.-KOHCYIbTAIIHHI,

BHHATOPOJIA ayAUTOPY, TOBIPEHOMY, 0OCIYTOBYBAHHS) (686) (117)
Beboro (2 140) (1111)
5.1.3. Butpartu na 30yT 31.12.2019 31.12.2018
Burparu na 36yt 0 (6)
Beboro 0 (6)
S.1.4. Inmi onepaniiini BATpaTH 31.12.2019 31.12.2018
CobisapricTs peanizopanmx samacis (HEPYXOMICTH) (49 244) 49 172)
Burpars ma yrpumanss 6. Hc060pOTHHEX aKTHBIB (180) 0
Butpatu Bi KypcoBHX pi3HUIE (468) (8)

Butparu Bim 3MiHE BapTOCTI aKTHBIB,
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K1 OTIHIOIOTHCS 110 CIIPABEJUIHBIH BapTOCTI
3MeHINEHHs Ha Pe3epB O4iKyBaHHX 30MTKIB
Beroro

5.1.5. Inmi ¢ginancoBi 10X01H Ta BHTPATH
% TI0 BHJIAHUM IIO3HKaM

% 1o oBepHaHTY

dinaHCOBI BUTPATH

Bernoro

5.1.6. Inmi qoxoau Ta iHMi BHTPATH

Jloxin Bim pogaKy IHBECTHILIH

Jloxin Biz HeomepHiHHOl KypcoBoi pisHuMI
THmi Koxoau (aMOPTH3AIis JHCKOHTY)
CoGiBapTicTh MPOJAXKY IHBECTHIIIH

Butpaty Bl HeolleparlifiHoi KypcoBoi pi3HHUIL
[H1ri BHTpaTH

Beworo

36im npo ¢gpinancosuu cman
5.1.7. HeoGopoTHI aKTHBH
diHaHCOBI IHBECTHITIT
[HBeCTHIIiHA HEPYXOMICTh
Bceboro

(46 778)
(47 899)
(144 569)

31.12.2019
66 378
679
(3 136)

63 921

31.12.2019
35 804
1138
5 465
(40 062)
©
(36)
2300

31.12.2019
19
68 710
68 729

(8 169)
(6 982)
(64 331)

31.12.2018
10 334
1 144
(128)

11350

31.12.2018
198 754
0
151
(25 000)
0
0
173 905

31.12.2018
2
0
2

Crarmom Ha 31.12.2019 p. e akturax ®oHy 00IKOBYOTECS (iHAHCOBI IHBECTHII Y BHTTISAL

KOPIIOpaTHBHHX IIpaB

5.1.8. O6opoTHi aKTHBH
HepyxoMicTs 18 IPOJAKY
Besoro

5.1.9. Tlorouna AediropcrKa 3a60proBanicTh
JebiTopchka 3a00proBaHicTh 38 MOCTYTH
JlebiTopchka 3a60proBaHiCTh 32 BUIAHWMH aBaHCAMHU
Jle6iTopchka 3aD0proBaHicTh 3 OIOLKETOM

3 HapaxOBaHHX JOXO/IB

3a BHIAHUMH IIO3UKAMHE Ta {HIIAM (hiHAHCYBAHHSIM
Benoro

5.1.10. Horouni ¢inancosi inBecTHii

Benoro

5.9.11. I'pomoBi KOMTH HA HOTOYHOMY PAXYHKY B OAaHKY B HAIOHAJBHIH BaioTi Ta iX

eKBIBAJIEHTH

PaxyHKH B HAIIOHATIBHIH BAMIOTI
PaxyHku B iHO3eMHIil BaJIIOTI
Bcenoro

5.1.11. Tnmi o6opoTHI AKTHBH

Beworo

31.12.2019 31.12.2018
4798 2 325
4798 25323

31.12.2019 31.12.2018

345 0

7 4

3 51 8

22 695 5407

415 885 215 129

444 443 221 148
31.12.2019 31.12.2018

49 696 0

49 696 0
31.12.2019 31.12.2018

10 851 36 662

0 0

10 851 36 662
31.12.2019 31.12.2018

10 420 2025

10 420 2 025

V 3piTHOMY Tiepioi OB/ PO3MILIyBaB TPOIIOB] KOIITH B HAIIOHAIBHIM BAIOTI HA OBEPHANT.
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5.2. 30008 m3auH5.

5.2.1. Inmi AoBrocrpokosi 30608 s3anmns 31.12.2019 31.12.2018
48 998 5574
Bceroro 48 998 5574
5.2.2. Ilotouna nebiTopcpka 3aboproBamicrs 31.12.2019 31.12.2018
3a ToBapu, pobOTH, OCTYrH 0 1786
3 OromxeToM 93 1
3a oflep)KaHUMH aBaHCAMH 13 965 25000
Iami moTouni 30608’ s13aHHs 11 763 2084
Bernoro - 25821 28 871

Josroctpokosi 3060B's13aHHs OOTIKOBYIOTBCS Y BHTTISIII OEPENIIIAT 32 HepyXoMe MaiHo Ta
CTaHOBILITE 48 998 THC.IPH. 3 BpaxXyBaHHS OIIHKH ZIOBrOCTPOKOBOT 3a60proBaHOCTi.

IoTouna kpemmuTopchka 3a60proBadicTs 3a OZNCpXAHUMH aBaHCaMH B cymi 13 965 Tuc.rpa.
(9acTKOBa OILTaTa 38 KOPIOPATHRHI IpaBa 1o JOTOBOPY KyHiBIi-TIPOAAKY)

Tammi notouni 30608’ a3a8ms B cymi 11 763 THC.TDH. IIPE/ICTaBlIeH] HOTOTHOIO 3a60ProBaHICTIO
®ouny nepen KVA no sumaropoxi 3a YIPaBIiHHA aKTUBAMH Ta ITOAATKOBHM KPEIUTOM, SKHii
chopMyBaBcs 3a paxyHOK OIUIAT IO AOBrOCTPOKOBOMY NOTOBODY.

5.3. Bnacanii kaniran 31.12.2019 31.12.2018
3apeecTpoBanui BIACHHI KarmiTai 130 000 130 000
EMiciitruit moxin 130 790 24 285
Heposnozinernuit npu6yTok (HeHOKpHTHI 30UTOK) 357217 208 368
Heomnavenuit karitan (103 889) (111 938)
Beworo 514118 250 715

Cyma gucroro npubyrky OoHIy 32 3BiTHIIH nepiox, mo sakimamees 31.12.2019 p., cranosuTh
171 849 Tuc. rpa.

6. POSKPUTTSA ITH®OOPMAIII IO HOB'I3AHIM CTOPOHAM

Ha Bamory MCBO 24 «PoskpurTs 1HpOpMai MO0 3B'I3aHAX CTOPiHY HATAETHCS HAaCTYIHA
inopmaniss mpo cymE mebitopcrkoi abo KpPEAUTOPCHKOI 3a60ProBaHOCT], IO YTBOPHIACH B
Pe3yIBTaTI Olepawil 3 TIOB'sS3aHAMHE CTOPOHAM.

Jlo noB's3aHMX CTOpiH abo omepamiit 3 mMoB'S3aHIM CTOPOHAMH HAJIEKATE:

- HiANPHEMCTBA, SIKI IPIMO a60 OMOCEPEAKOBAHO KOHTPOIIOIOTH 200 mepebyBaroTh min
KOHTpOTIEM, ab0 X IepebyBaroTh I/ CHLIEHEM KOHTPONEM PasoM 3 Tosapucteonm;

- aconifoBaHi KOMIaHi;

- CIIJIBHI MiJpHEMCTBA, y sxux ToBapucTRO € KOHTPOIOIOYHM YIACHUKOM;

- WIEHH NPOBITHOTO YNPaBIHCHKOTO IEPCOHAILY TorapucTra;

- Gum3pKi pommai 0cobu, 3a3HaUeHO] BULIE;

- KOMIaHii, Mo KoHTpomoroTh ToBapucTBa, a60 3iHCHIOIOTE CYTTEBHH Bmmms, abo
MAaroTh CYTTEBHH BiICOTOK ToNOCiB ¥ ToBapucTRi;

- TpOTpaMu BHIUIAT 110 2aKIHYCHHI TPYAOBOI ALUIBHOCTI MPAI[iBHAKIB ToBapucrBa abo
Oynp-sxoro iHIIoro cy6'eKTa rOCIOAPIOBAHHS, KW € TIOB'SB3AH0I0 CTOpOoHOK ToBapHcTBa.

Jlis wineit miel dinancoroi 3piTHOCTI CTOPOHM BBAXNKAIOTHCH HOB'A3aHEMH, SKINO OIHA 3 HUX
Mae MOKIHBICTE KOHTPOIIOBATH iHITY CTOPOHY 260 YHMHHTE iCTOTHUI BILTUR Ha HITY CTOpOHY IpH
NPUHHATI (IHAHCOBHX Ta onepamiffHEX pilmeHb. Ilpr posrnsani B3a€MOBIZHOCHH 3 KOMKHONO
MO>KJTHBOIO [IOB'A3aHO0 CTOPOHOTO 0COOJIMBA YBAra IPAILISETHCS CYTHOCTI BiJITHOCHH, a He JIUIIe 1xX
OPHIOWYHIE hopmi.




Inghopmayis npo nos'azarux ocié Donoy

TloBHA HA3BA WPHAUTHOL Inenrndikaniinuii Ko Micue3HaxoIKeHHsI Yacrka B
3/ | ocou - BAacHHKA , iM'11, 0pHIHIHOT 0c0o0H — OPHAHYHOT ocobH un CTATYTHOM
0 no 6aTbKoBi QisHIHOL BJIACHHKA, 200 nacnopTHi fani GpizaaHol y Kamitasi
0co0H — BJIACHHKA peecTpaniiinuii Homep 0co0H, Ipo AKY MOJACTHCH TosapucT
(Y4acHEKA) Ta MOCAXCBOL 001iK0B0T KAPTKH inpopmanis Ba, %
ocobn KYA IWIATHHKIB NOJATKIB* (32
HAsIBHOCTI)
Tonoa Harnsnosoi Panu IMacriopr  Ne 004211500, 20,09
1 | ®onny Ta Yuacuuk PoHmy 2726311879 oprad, 1o BugaB 3511 Bix
HikonaeHko Anapii 18.11.2019 p
AmnaronifioBuy
Ujen HArSIAOBOI  pamd TTacmopt cepia HC Ned450135, 0
2 | ®ouay Hikonaenko OneHa 2821415269 Bunanuii Kaniscekum MPB
BikTopiBHa VMBC Vkpainu B Yepkacbkiii
obnacTi., 28.04.1998 p.
Uned HarasamoBol —paau IMacnopt cepis EA Nel24290, 0
3 | Qonpy TTokarinosa 2916100149 Bupganuii  HoBoykpalHChKHM
Caitnana BacunirHa PB VYMBC VYkpainm B
KipoBorpanchkik obnacri.,
09.07.1996 p.
Jupexkrop Ta  YUaCHHK IMacmopr cepii TT 006435, 0
4 | TOB "KYA "XOK 2972522399 suganuii Japaumskum PY TV
KEIIITAJI" MBC Vkpainu B M. Kuesi
bparani4 Bacunn 02.07.2010 poky.
BacuneoBud
Vuacauk TOB  "KVA [Macriopr cepii CH813524 0
5 | "XOK KEHITAJT" 2986210171 Bunanmii PapsucekuM PY TV :
ParymnHiok Onexcanup MBC Vkpainu B M. Kuesi
BonoqeaMupoBiy 28.05.1998
Indopmanis npo ropuuuHAX 0cib, B axux Pong depe yIacrh
Cumpon | [nentudika e Ipeamer Cyma Cyma
FOPHAMYHO | LiifHnH xon | HaliMeHyBaHH & 3a60proBaHo |3aboproparocTi |3a60proBanocti
N ocobu, : FOPUIMYHOT | A FOPUAUYHOI S CT1 Ha31.12.19p., Ha 31.12.18 p.,
MO0 AKOI 0c06u,. moA0 | 0cobH, LIoI0 e rpH. IpH.
icHye sIKOT icHYe AKOI 1cHYE SR
- . : 5 - ; KariTani,
MOB'3aHIC | [OB'A3aHICT | NOB'A3aHICTD %
Tb*
! 2 3 4 ¢
TOB Jlorogip
i 41458452 «EMAWJII 10 BincoTkoBoi | 71 154 444,00 | 68 704 079,00
I'PYII» MOAMIGH |l o o
i TOB Horosip
2 1 41829003 «OAMIJILA 10 BincoTkoroi | 72 190 385,00 | 60 747 800,00
MEJIKYC» MO3HUKH
TOB | | Morosip |
1 40217390 «KAJTYM- 10 BiJICOTKOBOIT | 0 70 413 500,00
' BV ]I» | Tmo3uKM |
TOB Jorogip -
; | «CEPBICHIL BigcoTkoBoi | 5111200,00 | 2911 200,00 |
- 42024851 N yyaprame| 19 nO3UKH
HTH»
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S = Hommp et )
5 : TOB «JDKI TII ) :
i | 42017247 COJIAP 10 BIACOTKOBOI |166 804 700,00; 0
N L '
: TOB : | [Horogip |
6 i | 43031203 |«3JIATOMEJI| 10 | BimcoTkogoi | 24 500 000,00 | 0
, 5 , | “EKCTIOPT» | mosmar | '
7 1 . | TOB «KIM | Horosip |
_ i 43031110 COJIAPY 10 | BLACOTKOBOT | 13 230 000,00 0
| TTO3HKH 1.

* T - Toprosui HiHHAMHI llanepaMu, p - HE3aIeKHI PEECTPATOPH, K - KOMIIAHIT 3 YIpaBIiHHI
aKTHBAMHY 1HCTHTYIIIHIX iHBECTOPIE, 1 - Aenosurapii, 3 - 30epiradi, o - OPraHi3aTOpH TOPriBii, H -
He3anexHi ONiHOBaYl MaiHa, a - ayITOPH, i - IHIllE T'OCIONAPCHKE TORAPHCTEO (FKIIO JACTKA 0COBH
B HEOMY IIepeBHINYE 5 %).

Cranom na 31 rpynus 2019 poky Geznamiiiioi 3a60proBaHOCTI 3a OIEPAIiAMY 3 OB I3AHAME
ocobamr Hemae. IIpocTpouena nebiTopcrka 3a00proBaHicTs BHHHKIA Y 3B'I3KY 3 HEBYACHO
CIUIAYCHHMHE BIJICOTKAMH HapaxOBaHUMM 10 BHIAHEM HO3HKaM. V 3B’S3KY 3 9UM HapaxoBYETHCS
Pe3epB I 09iKyBaHi KpeIUTHI 36UTKH.

3apobiTHa miata WieHaM HATISIOBOL pamu 3a mepiox 01.01.2019 p. mo 31.12.2019 p. He
BUIUIadyBanack (Yiuen HarmamoBoi pamm 3mificHioe cBOI MOBHOBAKEHHs Ha Oe30mmaTHiil OCHOBI,
3TIIHO JIOTOBODY). :

7. OILJII TA TOJITUKA YIIPABJIIHHS ®THAHCOBUMMU PHU3UKAMM

OcHoBHEH (iHaHCOBI 3060B's3aHAS DOH/y BKIIOYAIOTH TOProBY Ta iHIIY KPEOUTOPCEKY
3a00prosanicTs. OCHOBHOK METOI JAHHX (iHaHCOBMX 3060B'SI3aHL € 3alydYeHHT KOIITIB IS
¢inancysanns onepaniit ®ouy Ta OTPUMAaHHA CHEKTPY CueHbIIHEX moclyr, sKki HeobXinEi s
3/{IHCHERHS TiAIBHOCTI iHCTHTYTY CIINBHOTO iHBecTyBaHHs. DoHI Mae nebiTopehKy 3a60proBaHicTs,
I'POIINOBI KONITH, HAJA€ Bi/ICOTKOBI TIO3HMKH, 10 HAAE MOKIIHBICTE OTPHMaHHS! IPOIIEHTHOTO JOXO.Y,
3MIHCHIOE Omepanii MOKYIKH Ta HpOnaKy HEPYXoMocTi. QOHJ TaKOX yTpEMYye iHBecTHII, sKi
OIIHIOIOTHCSA 32 CIPABE/JTHBOIO BAPTICTIO gepes npudyTox abo 30HTOK.

QOHZ Ma€ CXHIBHICTE 10 PHHKOBOIO PH3HKY, KDEAHTHOTO PH3HKY Ta PH3WKY JIIKBiHOCTI.
Pusuk € HeBim'eMHOIO WacTHHOI0 ekoHOMiuHOI AIsTBHOCTI yYacHWKIB pHHEKY. DoHj Iparse 10
BU3HAUEHHS, OLIHKH, MOHITOPHHTY Ta YIPABIIHHS KOXHIM BHAIOM Y CBOIH MisNIBHOCTI BimIOBiAHO
70 BH3HAYCHOT IIOJITHKOIO 1 IPOoLeypamH.

Kepisumrso @onmy KOHTpomOe LPOIEC YIPABIIHHS IHMU PH3HUKAMHE T4 CTESKHTH 3a THM,
mob fismeHicTs PoHAY, KA TOB'E3aHA 3 bisancoBUMH PH3MKaMH, 3JiHCHIOBANAcCS 3rijgHo 3
IOJITHKOIO Ta TIPOIELypaMH, a BU3HAYCHHS, OWIHKA (IHAHCOBMX PH3WKIE Ta YIPaBIIHHI HUMH
BiIOYBANHCS 3TIIHO 3 TOTITHKOO @onjy Ta TOTOBHOCTI NpHMaTH Ha cebe puzwky. [npopmarnis npo
IaHi pH3WKH HABEICHA HIDKYE.,

PHHEKOBHIT pH3HK

PHHKOBWI PH3AK — 116 PH3HK TOTO, 10 CIPaBEIIMBa BAPTICTh 260 MaibyTHi rpoImosi moTok:
Big diHaHCOBOrO iHCTPyMEHTA KOJIHBATUMYTHCS BHACII/IOK 3MiH PHHKOBHX I[iH, PHHKOBHI PH3HK
OXOIUTIOE TPH THIIM PH3WKY: BaNTIOTHHH PH3MK, BiJCOTKOBHH PH3WK T4 iHITHit HiHOBHH pH3HK,
HANPHKIIN, PUSHK 3MIHA IiH HA {HCTpYMEHTH KamiTany abo HemoTowmi aKTHBH, YTPUMYBaHi s
aponaxy. DiHAHCOBI IHCTPYMeHTH, CXHITBHI 10 PHHKOBOTO PH3HKY BKJIFOYAIOTE B cefe IHBeCTHIT].
DoHJI HAPAKATUMETHCS Hd PUHKOBI PHHKH Y 3B’43KY 3 IHBECTHIISIME B akwii, obmiramii Ta igmi
dbimancoBsi incTpymenTH.

Temmii ninoBHil pU3HK — Ile pU3EK TOTO, Mo CIIpaBeMIMBA BapTiCTh 460 MalbyTHi rpomosi
TIOTOKH BiZl HIHAHCOBOTO IHCTPYMEHTA KOIMBATAMY THCA BHACIIZIOK 3MiH PHHKOBHX I[H (OKpiM THX,
IO BHHUKAIOTH YHACIIJOK BifICOTKOBOTO PH3HKY YH BATIOTHOIO PH3HUKY), HE3AIEKHO Bijl TOTO, 4u
COPHIHHEH] BOHH YMHHAKAMH, XapaKTePHAME Ui OKpeMOoro ()iHaHCOBOTO iHCTpyMenTa abo iHoro
€MITEHTa, 49¥ YHHHHKAMM, INO BIUTMBAIOTE HA BCi nomibrl (dinaHcoBi iHCTpYMEHTH, 3 SKEMHE
3 CHIOIOTECS onepauii Ha pHHKY.

Kotupypani i mexotHpyBami mimmi nanepr (DOHIY CXHIBHI JIO DH3HKY, 3yMOBICHOTO
HEBH3HAYEHICTIO W00 MaiOyTHROI BAPTOCTI iHBeCTHINHEEX IiHHHX HanepiB Ta KOPHOPATHBHHX
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1pag Komraniif. QOH| yrpasisie pU3HKOM 3MIHHM IiH Ha {HCTPYMEHTH KamiTaty, AABEPCHPIKYIOTH
BK/IAJ(CHIS i BCTAHOBITIOROYH JIiMITH LIS OKPEMHEX iHCTPYMEHTIB 1 {HCTPYMEHTIB B TILIOMY.

Ha OCHOBI amamidy iCTOPHYHOI BONATHIBEHOCTI (POHIOBOIO igexcy I1OTC xeplBHHOTBO
DoHJy BU3HAYHMIIO, IO IIHOBHH PU3UK JUIA aKIi# YKpaiHCHKUX MIIIPHEMCTB CTAHOBHTH +/-40,4% (y
monepenaboMy poui +/-70,7%). Tlotenuiiina 3MiHA 10H BE3HAYEHA Ha CIIOCTEPEIKEHHIX 1CTOPUYHOT
BONATHILHOCT] TOXiHOCTEH 1hOro KiIacy akTueis. [[OTeHIiHA BOMATHILHICTS BH3HAYAETHCA SK
Taka, IO BiATIOBifa€ CTAHIAPTHOMY BIIXHICHHIO PIYHAX TOXiJIHOCTEH aKIii MpOTArOM OCTaHHIX 3
POKiB. SIKINO PHHKOBI LiHK 3MIHIOBATUMYThCS 38 TAKAM CIIeHapicM, 1ie MOKE BIUIHBATH Ha BapTiCTh
qperux axtugie. B moprdeni Gomny Ha 31 rpymas 2019 poxy He 00J1iKOBYOTECS aKIiL.

BamoTHUI PH3MK — I PH3UK TOTO, IO CIPaBe/UTHBA BapTICTh abo MaibyTHI TPOINOBI
HOTOKH Biji (JiHAHCOBOTO IHCTPYMEHTY KOIHBATAMYThCHA BHACTIZIOK 3MiH BATIOTHHX KYPCIB.

BamoTHi pusukd y DOHAY MOXKYTh BUHHKATH y 3B'S3KY 3 BOJIOIIHHAM (PiHAHCOBUMH
{HCTpYMEHTaM¥, HOMIHOBAHHMH B iHO3eMHil BaHOTI.

Tt MiHIMI3amil Ta KOHTPOJIO 33 BATIOTHUMH pu3uKamMu DOHI KOHTPOJIOE HacTKy AKTHBIB,
HOMIHOBAHHMX B iHO3eMHill BamIoTi, y 3arambHoMy 0Ocsary akTHBiB. OIHKA BaTIOTHHX PH3UKIB
3MiHCHEOETHCS. HA OCHOBI aHAI3Y 9y TIHBOCTI.

BusnaueHHs TOPOTY UYTIHBOCTI KepiBHHITBO DOH/TY 3/IHCHIOBATO HA OCHOBI CTATHCTHIHHX
narnx HBY mozo [mHAMIKE Kypey TPHBHI 10 iHO3EMHEX BaliOT, Ha OCHOBI SKHX Oymna pozpaxoBaHa
icTOpHYHA BOJATHIIBHICTB KypPCY, 110 BU3HAYAETHCA 4K CTAHTAPTHE BiTXIICHHS pIYBOT TOX1THOCTI Bil
BOJIOMIHHS 1HO3EMHOKO BAJFOTOIO 32 IEPIOL.

Bamorai pusukn QOHTY BUHUKAOTH Y 3B°I3KY 3 BOIOMIHESM (iHAHCOBHMH IHCTpYMEHTaMH,
HOMIHOBAHUME B iHO3eMHiH BamoTi. B cknani aktusis @onmy maseni OBJII, nominanbHa BapPTICTE
axux B morapax CIIA Ta rpomosi komru B monapax CIIA. Cyma 30MTKIB Ta cymMa IPHOYTKY 32
OBJITI npus’sizana o ponapa CIITA. Brmis BamoTHOrO pU3HKY Ha MDoun BiTHOCHO JaHHX 30UTKIB
Ta TpUOYTKIB BUHUKAE BHACIIMOK 3MIHH BaJIOTHHUX KypciB. @OHI BH3HAUHB, IO OOIPYHTOBAHO
MOYKITHBHM € KOJIMBAHHS BAIIOTHOTO Kypey Ha +27,5%/-21,5%.

: Morenuilinmii BIUIHB HA YHCTI AKTHBH
Bapricrb S
THII AKTHBY KOMIIAHII B pa3i 3MiHH BAJTIOTHOIO Kypey
Ha 31.12.2019 p.
CripusiTiiiBi 3MiHH HecrnpusTnuBi 3MiHH

MOKITHBI KOJTHBAHH :
1o CIIIA 23,6862 (3pocTaHHA BapTOCTI) )

275 s
JepsxapHi obiramii y
iHO3eMHII BATIOTL
ISTN4000197396 il o i
(mon.CIIIA, THC)
Jlepxarai odmiramii y
1HO3EeMHIl BaIIOTI
ISIN4000204853 24 634 3 967 -2 274
(mon.CIIIA, tuc)
JlepxagHi obmiramnii y
1HO3eMHI BaTIOTI
ISIN4000204861 19 543 3 146 -1 804
(mon.CILA, Tuc)
T'porroBi KOIITHR
1HO3eMHIl BATIOTI 662 107 -60
(mon.CIIIA, THc)
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Pazom 50358 8109 -4 647

BincoTkoBmii pu3uk — me pusHEK TOTO, IO CIIPaBEIIMBA BaPTICTh abo MaitbyTHi rpoIosi
IOTOKH Bif (iHAHCOBOTO iHCTpyMenTa KOTMBaTHMYTECH BHACIIIOK 3MiH PHHKOBHX BiJICOTKOBHX
CTaBOK. DOHZ YCBIMOMITIOE, MO BiACOTKOBI CTABKH MOXYTh 3MiHIOBATHCH 1 IIe BIUIMBATHME 5K Ha
roxomu DoHIY, TaK i Ha CIpaBeTHBY BapTICTh YHCTHX AKTHBIB.

Qoxz cranoM ma 31.12.2019 pik mae aKTHBH, SKi HApAXAIOTHCI HA BiJICOTKOBI PH3HKH Y
Burizal OBJITL

JUIS OIHKM MOXIIHBHX KOJMBAHD BiCOTKOBHX CTaBOK QOHJ BHKOPHCTOBYBAEB icTopruny
BOJIATHJIBHICTB BiJICOTKOBHX CTABOK 3 CTPOKOBHMH JICTIO3HTaMH (110 1 poKy) 3a ocTaHHi TpH poky 3a
ONIPUITIONIHEHOO 1HhOopManiero HBY.

MoxnmBa 3mina cnipaBeHBOT BapTOCTi OOpProBux (iHancormx IHCTPYMEHTIB 3 (iKCOBAHOIO
BIZICOTKOBOIO CTABKOI) PO3PAXOBAHA K PISHHIS MiX JHCKOHTOBAHHME IPOLIOBHMH IIOTOKAMH 33
HHHHOIO CTABKOIO Ta JMCKOHTOBAHHMH TDONIOBHMHA MOTOKAMH Y pasi 3MiHH BIICOTKOBO] CTaBKH 3a
KOXXHHM (DIHAHCOBHM IHCTPYMEHTOM.

Punkoswt pusuk BunEKaE v 3B’5I3KY 3 DU3MKAMH 30MTKIB, 3yMOBIECHNX KOJTHBAHHAMI [iH Ha
aKIlii, BiICOTKOBHX CTABOK Ta BAIIOTHHX Kypcis. DOHJ HapakKaTUMETHCS Ha PHHKOBI PU3UKH ¥
3B S3KY 3 IHBECTHIISIME B aKIiii, 06 miraii Ta irmi ¢inancosi incrpymentTH,

Kpenaranii pasak

Kpenutauit pusux - puswk roro, mo ®omj morece (hinaHCOBi 36UTKH, OCKINbKH KOHTpareHTH
HC BUKOHYIOTh CBOI 3000B'A3aHHS 32 (piHAHCOBUM IHCTPYMEHTOM 260 KIHEHTCHKHM forosopom. Qonjg
CXUIILHHH 110 KPETHTHOI'O PH3HKY, IIOB'I3aHOI0 HacaMIlepe/| 3 Horo (GiHaHCOBOIO isUTLHICTIO.

DoHI BEKOPHCTOBYE HACTYIHI METOIH YIPaBIiHHS KPEIUTHAMH PH3HKAMHE:

TIMITE mOK0 GOProBuX 30608’ I3aHb 32 KIACAMHI (QiHAHCOBHX IHCTPYMEHTIB;

JMMITH 1mMox0 GOProBUX 320008’ I3aHB Iiepesr OMHUM KOHTpareHToM (abo acomiiioBaHoOrO
TPYTIO0);

JMITH TMOXO BKIaZEHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KpeiuTHHX peHTuHIIB 3a
Hamionansroro peiiturrosoro IIKATIOK0;

JIMITH I0J0 PO3MIMCHHS AENO3HUTIR y 6anKkax 3 pisuumMu peliTHaramu Ta BHIAAKH JehonTy
Ta HEMOBEPHEHHS IEIIO3HTIB IPOTATOM OCTAHHIX I’ SITH POKIB.

Cranom ma 31.12.2019 p. xpenuramii PH3HK 110 (iHAHCOBHM aKTHBAM, IO OIHIOIOTHCS 34
AMODPTH30BAHOIO COOIBAPTICTIO, € HU3BKHEM, IO HiATBEPIDKYETECH YHHHHKAMH, SKi BPaxoBYIOTh
CrienudiKy KOHTPATEHTIB, 3araibHi KOHOMITHI YMOBH Ta OLIHKY SIK HOTOYHOI'O, TAK i IPOTHO3HOTO
HAIPAMKIB 3MiHH YMOB CTAHOM Ha 3BiTHY J1aTy.

Mo 3axonis miniMizamii BINTMBY KPESTATHOIO PHU3UKY DOHN BiTHOCHTS:

- BCTQHOBJICHHS BHYTPINIHBOTO OOMeXenHs obcsry IebiTOpehKoi 3a60proBaHoCTi B
aKTHBAX;

- WBEePCHQIKAIIO CTPYKTYPH AKTHBIB;

- aHaJl3 IIATOCTIPOMOXKHOCTI KOHTPATeHTIB;

- 3HIACHEHHS 3aXO0/IB MO0 HENONYIIEHHS HATBHOCT] B AKTHBAX DoHIy IpOCTpodeHOT
IiebiToperKoi 3a60pProRaHoCTi.

Kpeoumni pusuru, nos'ssamni 3 mopzoeoio ma inworo Oebimopcekoio 3abopeosanicmio:

VTIpaRrIHES KPSAHTHAM PH3HKOM, TOB'SI3aHAM 3 KTi€HTamu, 3AIHCHIOETECS ¥ BiTOBiqHOCTI
3 HONITHKOIO, HPOLCAYPAMH i CHCTEMOK KOHTPOIIO, BCTAHOBICHHMI @onmom. Ha mixcrasi
KPHTEpIiB BHYTPINIHEOTO PEHTHHTY IS BCIX KJHEHTIB BCTAHOBIIOIOTHCS NMITH Ha 37ilcHeHHS
omepalii y Kpeaur.

KpemuTHa SKicTh KIi€HTa OIIHIOETHCS HA OCHOBI JOKTamHOT (OPMH OILUHKM KpeaHTHOTO
peHTHAry. 3iHCHIOETBCA PeryIsipHEil MOHITOPHHT HENOTaIIeHo] nebitopepkoi 3abopropanocti
KIIIEHTIB TA HAPAXOBYETHCS B OyxranrepcskoMy 06Ty pesepB 09iKyBaHHX 30HTKIE.

Kpeoumnuil pusux, nos'szanuii 3 pinancosumu IHCMPYMEHMAaMU MA 2POULOSUMU KOULIIMIL:
VipaBnisus KpenuTHEM PAZUKOM, 0GYMOBIICHIM 3aITHTITKAME KOIMITIiR 1A paxyuray v bamrax
Ta (QIHAHCOBHX OPraHi3amisx, 3AifCHIOEThCS y BiMMORITHOCTI 3 PIIIEHHSMHE OPradiB YHpaBIiHHA
@ouny. Hammmimmkw KomriB iHBeCTYIOTBCS milme B 3aTBEPIDKEHHX KOHTPAreHTIB 1 B paMkax

21

W

Lond”




KPEJUTHHX JIMITiB, BCTAHOBICHUX VI KOIKHOTO KOHTpareHTa. KpenurHi JTIMITH, BCTAHORJIEH] JULS
KOHTPAr€HTIB MOKBAPTATLHO aHAII3YIOThCA MoHTOM 1 MOXKYTh OyTH 3MiHEH1 IPOTATOM POKY.

Crasom Ha 31.12.2019 poky B HassHocti ®omay e obmiramil BHYTPIIHBOT JEPXKABHOT
[IO3HKH, MO CTAHOBIATH 9acTKy B po3mipi 8,44% pij aktuBis QoHay.

Ha KiHenb 3BITHOTO nepioay BHKOPHCTOBYBAIKCEH JAHHL HBY
(https://bank.gov.ua/markets/ovdp/fair-value Ta
https://bank.gov.ua/markets/exchangerates/?date=31.12.201 9&period=daily).

Ha mamwit gac B YKpaili Ail0Th OTHPA PEeHTHHTOBI MiXKHAPOAHI xommanii: «Fitch Ratings»
(Fitch), “Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investmen
Information, Inc.* (R&I), AKi BU3HAYAIOTH KPEIUTHI PEHTHHIHE OOProBAX 3000B’s3aHb Y Kpali.

3a OIryOIIKOBAHMMY JAHHMH BHIIE 3a3HAUEHHX PEHTHHIOBIX KOMIIAHIH, OTIPHIFOIHENHX Ha CaifT
MinicrepcTra inancis Yikpaiim craHom Ha 22 qECTONana 2019 poky, kKpeauTHi peifTiHrn 6OproBHX
30608’ 3aHb € HacTymErMH (https:/mof.gov.ua/uk/credit_ratings 2019-345):

PeliTuHr 6oprosux | PelTUHr GOprosux
30060B’'A3aHb B 30608's13aHb B
. iHO3eMHIN BaNlOTi | HALLiOHANbHINA BantoTi
PeiTUHrose
Hara
ces ‘T i © ~ s
areHTCTBO 2 = o = B S = MporHos PEHTHHIOBOT
= oo 6 T = I (3 R o .
(=] o @ S © [N 11
Q. m = o oom = o™ ru
IS ,\U: 8 ‘U: S = 8 =
o2 |29 2.6 & 8
m O o O m \O [e =]
s 1o 1 o2 | =8
= 2N oS
2 3 6 BepecHna 2019 p. —
“Fitch Ratings” R P
(Fitch) B B B- B MNosnTuBHWUN NiZEULLEHO PEATUHT Ta
3MiHEHO MPOrHO3
" 27 BepecHa 2019 p. -
"Standard & Poor's” P &
B B B B CrabinbHuiA ; .
MiABULLEHO PEUTUHT Ta
(s&P) IARaoh
NiATBEpAYKEHO NPOTHO3
i 22 nucronaga 2019 p. -
“Moody's Investors Service Caal/ o B
- Caal - Mo3NTUBHUA ‘ -
NigBULLEHO PENTUHT Ta
(Moody's) Ca s _m' P
3MIHEHO MPOrHo3
Rating and Investment 9 ceprinsa 2019 p. —
; o : >
Information, Inc. B CTabinsHni NiABULLEHO PERTUHT Ta
(R&I) 3MIHEHO NPOrHo3

Jlauui OiHHI Manepy MaoTh XapaKTePUCTHKY TOBIOCTPOKOBHX B 1HO3eMHI BAIIOT] Ta MAKOTh
peiiturr B Ta Caal/Ca 3 TIpOrHO30M cTablibHUH Ta mozutueHAR. B nopisasai 3 2018 poxom
pPEeHTHHT ITi/IBHINEHO.

O6miranii BHYTPIIHBOT JCPKaBHOI MMO3WKHM XapaKTEPH3YIOTHCA BHCOKO TNKBIAHICTIO Ha
PHHKY I[iHHHX Hanepie YKpaiH. [{inHi manepu MoKHa IPOAATH y Oyjb SKHH dac 3a PHHKOBOIO
BapTICTIO.

Minictepcrso (iHaHCIB TapaHTye CBOE€YACHE IOTAMICHHS Ta BHIIATY 32 ofmiraniaMu
BHYTPIIIHBOTO JIEPKABHOTO OOPTY Bi/IMOBIIHO JI0 yMOB BHITYCKY Td HE3ATEHKHO Bill PO3MIpY CyMH
BKJIAJICHB.

Ha nammii MomenT BagioTHI OBI'3 € Kpamjor ambTepHATHBOM AHINK JENO3UTH Y BAJIIOTI,
OCKiNBKA MAFOTH BUINMH PiBEHB TOXiTHOCTI.

Pusuk JikBiAHOCTI
®ouy 3MHCHIOE KOHTPONb 33 PH3MKOM Ae(ilUTy TPOMOBHX KOIITIE, BHKOPHCTOBYIOUH

{HCTPYMEHT IUTaHyBaHHs TOTOYHOT IIKBiTHOCTI Ta Mai0yTHIX TPOIIOBHX MOTOKIB.
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Mt Qonpty icHye pr3uK Toro, mo B PE3YIBTaTi IOCTPOKOBOTO BHKOHAHHS MO3HIaIbHAKOM
3000B'13aHb 38 [O3UKOI BHHHKHE HEIOOTPUMAaHHH NOXIi]] 38 HalaHAMH HO3HYAILHAKY KOMITAMH 34
B32EMHOIO IMCEMOBO O()OPMIEHOK0 3rOI0K0 CTOPIH.

QOHI 31IHCHIOE KOHTPONE JHKBITHOCTI IITsXOM ITaHYBaHHS ITOTOYHOI JiKBigHOCTL. DOHj
aHAI3ye TEPMIHH MIATEKIB, fKi ToB'ssami 3 NedITOPCHKO0  3aB0proBaHicTIo Ta eI
dbimaHCOBHME akTHBaMH, 3000B’A3aHHIMH, a TAKOMXK IIPOTHO3HI IOTOKH TPOINOBHX KOLITIB Bix
OmepaniiHol MisIbHOCTI.

Taxum aurom, Porx Hece pPr3UK MiKBiMHOCT] B obMexeHOMY 0bcsI3i.

Yupapainag kaniraaom

Kamnitan sxmouace B cebe kamitan, mo Ipunajgae Ha yyacaukie Gonpy.

OcroBHOIO MeTOI0 @oHIY MO0 YOPaBILHHSA KaliTaZoM € 3a0e3nedenHs cTabilspoi
KPEUTOCIPOMOYXHOCTI Ta a/eKBATHOIO piBHS KamiTalny s BeAeHHS MisUTBHOCTI @onpy Ta
MaKCHMi3anii IpuOyTKy yaacHHKIB.

DOHIOM BHKOHYIOTBCS BCTAHOBJIEH] 3aKOHO/IaBYl BUMOTH 0 PO3MIpPy MIHIMAIBHOTO o0cary
aKTHBIB, IO CTAHOBHTE 1 250 MiHiMAIbHAX 3apO0ITHHX IIIAT ¥ MiCAYHOMY PO3MIpi, BCTAHOBIEHOMY
34KOHOM Ha JICHP PEECTPail KOPIOPaTHBHOTO GOHIY K IOPHIMIHOT 0COBH.

3a pix, mo 3axiHgmBes 31 rpymEs 2019 POKY, He OyIio BHECEH] 3MiHM [0 mineii, MONTHKY Ta
IPOLENYD YUPaBIiHHS KaliTaJoM.

@oHZ 3xilicHIOC OTIIAL CTPYKTYPH KamiTally Ha NIOpidHil# OCHOBI, Ilpy opoMy amanmizy
Minanae BapTicTh KarmiTamy Ta OpuTaMaHHl HOro CKIagoBUM pu3nkd. Ha ocmoBi OTPUMAHHX
BrucHOBKIB Ponp 3ailicHioe PETYIOBAHHS KaIliTATY HIISXOM 3allyqeHHs JOAATKOBOIO KaIliTaly abo
(iHaHCYBAHHS, a TAKO BHIITIATH JIABIIEH/IB.

®inancoBi iBCTpyMenTH

Kepisarnreo ®onny 3aCTocoBye mpodeciiiHe CymKeHHS IMONO TEPMIHIB YTPUMAHHS
(biHaHCOBMX IHCTPYMEHTIB, IO BXOAATH 1[0 cxuany dinancoBux akTugis. IIpodeciitne CYDKEHHS 3a
LM MATaHHAM IDYHTYETBCS HA OLIHII PU3HKIB (BiHAHCOBOTO IHCTpYMEHTY, Horo npu6yTKOBOCT] it
JHAaMINI Ta iHmmx ¢akropax. IIpoTe icHYIOTH HeBH3HaueHOCTI, sIKi MOXYTE Oyru mos'ssani 3
TPU3YIHHEHHAM 00Iry MIHHHX ITaNepiB, o He € HiAKOHTPOIbHAM POH)LY axropoM i Mmoxe cyTTEBO
BIVIMHYTH Ha OLIHKY (iHaHCOBHX iHCTpyMeHTiB. Himkge IIPENCTARIIEHO NOPIBHAHHS HalaHCcoBOT Ta
COPABE/UTABOI BAPTOCTI (hiHAHCOBHX IHCTPYMEHTIB @onxy, mogamux y ($iHaHCORBiH 3BiTHOCTI 32
KaTeTOpisaMH.

Banancosa sapricts CrpasennBa BapTicTh
31.12.19 211219

Dinancogi akmusu
Hebitopcska 3a6oprosanicts 3a
PO3paxyHKaMH 3 HAPAXOBAHHX JOXOIB 71 674 22 695
[Hmma morouna nebitopeska 3a00proBamicTs 416 360 415 885
I'pommiosi xorrra Ta ix exBiBanenTn 10 851 10 851
Dinancosi 30606'a3anns
sl MOBrocTPOKOBi 30608130 54 503 48 998
Toprosa Ta inma xpeauropcrka 3aboproeamicte 25 821 25 821

@oHJ| BBAXAE, IO HABENCHI POSKPHTTA INOZO 34CTOCYBaHHs CNpaBeIHBOI RapTOCTi €
HNOCTaTHIMM, i He BBa)Kae, MO 32 MeKaMmu dbimarcosoi 3BiTHOCTI 3amAnIAIACK Oynp-sxa cyTTeBa
inpopmanis momo 3acTocyBaHHS CIP2BEJUTABOI BAaPTOCTi, SIKA MOXE OYTH KOPHCHOW Iuis
KopucTyBauiB (hiHaHCORBOT 3BITHOCTI.

Iepapxia oncepen ouinku cnpaseonueoi sapmocmi

©QoHI BBaxae, MO 06IIKOBI OIlIHKH Ta IPHTIYINEHHS, sKi MAaIOTh CTOCYHOK IO OIlHKH
(iHaHCOBHX iHCTpyMeHTIB, ne PHHKOBI KOTHDYBaHHS He JOCTYNHI, € KIIOYORHM IPKepesioM
HEBH3HAYEHOCTI ONIHOK, TOMY 0"

Kepisruntso @omjy BBajae, mo 007miKkoBi OIIHKH Ta TPRIYIIEHHS, SKi MAIOTh BiAHOMITCHHS
O OLiHKK (iHAHCOBHX IHCTpYMEHTIB, Ie PWHKOBI KOTHPYBAaHHS HE MOCTYNHI, € KIIOYOBHM

JUKEPEIOM HERH3HAYEHOCT] OIIHOK, TOMY Ixo: : ; ‘ .
B) BOHH 3 BUCOKHM CTYIIEHEM WMOBIPDHOCTI 3a3HAIOTE 3MIH 3 [LIHHOM Hacy, OCKUIBKH OLIHKH

0a3yloTbCd Ha NPHIOYIMEHHSX KEPIBHUITBA OO0 BiACOTKOBHX CTaBOK, BONATHIBHOCTI, 3MiH
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BATFOTHEX KYPCIB, TIOKA3HUKIB KPEIUTOCIIPOMOIKHOCTI KOHTPATEHTIB, KOPUIYBaHb TIiJl 4aC OLIHKH
{HCTPYMEHTIB, & TAKOXK CHeIM(iTHUX 0COOTHBOCTEH omepaniii; Ta
T') BIUTAB 3MiHH B OIIHKax Ha aKTHBH, BimoOpaxeni B 3BiTi PO GIHAHCOBHH CTaH, a TAKOK Ha

moxo/u (BUTpATh) MOJKe OyTH 3HAYHHM.

Sx6u kepiBHUITBO DOHITY BUKOPUCTOBYBATIO {HIT DPHITYIIEH S MO0 BIICOTKOBHX CTABOK,
BOTATHIBHOCTI, KypciB OOMiHY BAIIOT, KPEIMTHOTO PEHTHHIY KOHTpArcHTa, NaTH oepru 1
KOPHTYBaHB T1i/] 9aC OLiHKE IHCTPYMEHTIB, Olnbia ab60 MeHIIA 3MiHa B OLIHIN BApTOCTI (IHAHCOBHX
{HCTPYMEHTIB y pa3i BIICYTHOCTI PHHKOBUX KOTHPYBaHb Maja 6 ICTOTHHUII BIUTHB Ha BIIOOpaKeHUI
y pinancoiit 3BITHOCT] YHCTHH MPHOYTOK Ta 30UTOK.

DoHJ| BUKOPHCTOBYE HACTYIHY i€papxXil0 [ULl BH3HAYCHHI CTIpaBeIMBOI  BAPTOCTI
dbiHAHCOBUX iHCTPYMEHTIB 1 pO3KPHUTTA iH(popMalii mpo Hei B pO3pi3i MOJIEIEH OLIHKH:

Knacu i pisenp 2 piBenn 3 pipeHb
aKTHBIB Ta (ri, 1mo MarTh (Ti, O He MarOTh (Ti, WO HE MAKOTH Ycenoro
3000B’A3aHb, | KOTHPYBaHHfA,  Ta KOTHpYBaHb, aJie KOTHPYBaHb 1 HE €
OI[IHEHHX 32 | CHOCTEPEKYBaHI) CIIOCTEPEIKYBAHI) CTIOCTEPEKYBAHHMH)
cripapeanueo | 2019 2018 2019 2018 2019 2018 2019 2018
10 BapTiCTIO
Jlata oninka |31.12.19) 31.12.18 |31.12.19 Mo 3ol (31208 1511219 | 31.]2.18
KoprnopaTtueHi - - 19 2 - - 19 2
npasa
digancosi |49 696 0 - - - -| 49696 0
iHBECTHIIT
(OBAID)

Iporsrom 3BiTHOTO 2019 poxy mHe 6y0 nepeMilIeHs MiXK piBHAMHE iepapxii crpapeTHBOL

BApTOCTI.

7.5. Honii micast banancy

Mi>x [aToI0 CKIanaHHsd Ta 3aTBepDKEeHHs (IHAHCOBOI 3BITHOCTI YKOAHWX MOiH, IKi O MOTIIH
BIVIAHYTH HAa MOKa3HUKH (iHaHCOBOI 3BITHOCTI Ta eKOHOMIUHI PpillleHHs] KOPHCTyBadiB, He
BiZOyBaIOCH, OKpiM [BOTO, HE NPHHMANOCh PIIICHHS HPO posnonin npubyTKy @OHIY MULIXOM

BHUILJIATH JUABiIEHIIB.

Bbparaniu B.B.

Juapexrop
TOB «KVA «XOK/KETHEAID
s
Q@ s l“WBﬂfl\,@M' Y .A.
\| S\ "XOK KERTAR" &
%&J}*} entugiy Wil g /
i B 41848073 /Q?
TosoBaEi OyXraarepr>~_ 5" /p
TOB «KYA «XOK KEHITPATS -~

3anagaoscbka H.B.
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